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Ccmpany pursuant to a scheme of demerger.

=) The Government had invited bids from prospective bidders ‘to_purchasg from the

' Government, 32,06,393 (thirty two'lakhs six thousand three hundl_'ed mnety_‘?thfee
only) .veting squity shares of the Company (the "Purchase Sh_ares") gpnstlt.utlng
appﬁro:dmately 89.97°%% cf the !otal paid up veting eqGuity share capital of the
Cemgany, subject to the fulfilment of certain bid parameters. ‘ .

Tne Purcnaser has satisfied the. parametars of the oid and the Government has -
agreed to sell the Furchase Shares to the Purchaser and the Furchaser has agreec
to purchase the same on terms and conditions appearing-herginafter including in the
recital clauses following hereafter. C |

J. The Purchaser has conducted a financial, technical and legal due diligence as to the
affairs and financial position of the Unit transferred to the Company and in thig
context has dene a complete and thorough review of the Data Room Documents (as
defined hereafter). ‘ . o o .

. The Government of India-and IHCL have executed a Tag Along Agreement dated
3 November 26, 2601, under the terms of which the Government and IHCL have
agreed that in the svent the Government proposes to sell its shareholding‘in‘ tHe
) Company ("Government Shares” or. "Purchase- Shares") to any prospective third -
-~ party it shall also tag along the entire shareholding held by IHCL in the Company to
o such third party purchaser at the same prica per share and on the same terms and
cenditions  under which the third party purchaser has agreed to purchase the
Purchase Sharss. Such sale of the shareholding of-IHCL in the Company shall te
carried out simultaneous with the sale of Government Shares as per the time frame
to be determined and notified to IHCL by the Government. 4

L. . The Purchaser has also agreéd to purchase the whole of IHCL Shares constimtirig
approximately 10% of the voting equity shars capital of the Company under a
- Separate agreement being simultaneously executed with [HCL ("HCL SPA").

M. The Purchaser has further agreed to make an offer to the Residual Shareholders%in a
manner centemplated in Article 9.2 of this Agreement at the same Price Per Share
as offered by-the Purchaser to the Government under this Agreement.

N. - The. Purchasar specifically recognizés that the Government 'in relation to its
employment policies follows certain principles for the benefit of the members of
scheduled caste / scheduled tribes, physically handicapped persons and other

upon consummation of the transactions contemplated herein it shall use its best
efforts to cause the Company to provide adequate job ‘opportunities for such
persons and shall also ensure that in the event of any reduction in the strength of the
Company, the Purchaser shall use. its best effort to ensure that the physically
= handicapped Persons are retrenched at the end.

Q. Pursuant to the underiakings sat out in this Agreement, the Government is willing to
: sell to the Purchaser the Purchase Shares, and the Purchaser is desirous of
purchasing the Purchase Shares from the Government on the terms and subject to

the conditions more specifically set forth in thiéf\greement. '

3
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7 NOW THEREFORE in consrderatron of the foregoing - and the mutual covenants and i
agreements contained herern the Parties agree as follows:

. ARTICLE 1 -
DEFlNlTlONS AND INTERPRETATION

117 In thrs Agreement (including the recitals above) except where the context otheryise
requires, the following words and expressions mean the following: r o :

"Act" means the Indian Companres Act, 1958, as now enacted or as the same may
from time-to time be amended re-enacted or replaced; ‘

o Audltor" shall have the meanlng ascribed to the term at Artlcle 2. 2( ) h‘ereof' '

“Agreement” means this Share Purchase Agreement lncludmg all ‘annexures and
schedules attached hereto and any modrfrcatrons vanatxons and amendments '
thereof ; . ; :

’ _“Audrted Financial. Statement" shall mean the audited accoums of the Unit as on
- March 31,2001 which have.been made avarlable to the Purchaser as per Annexure )
- B Frnancxal Statement; ) > N
| ""Board“ means the board of drrectors of the Company,
T : / :
v “Busmess" means the busmess of Hotel Rannt New Delhl comprrsrng-

S Al leasehold/freehold rights in the hotel premises . . '
: ) .- ii.  Other fixed assets of all types. mcludrng all the burldlngs structures
- and other appurtenances- =~ -~ - o+ - S
o - ii..  Net Current Assets e

v - Goodwill . ) . ,
v.  Contracts and Permrts e T
vi.  Employees - C :
vii. Litigations: A
viii. Al liabilities and debts
iX. Contingent Liabilities - ' ' ,
k.27 " Any other rights and ‘obligations other than those provrded for hereln

in relatron to the Busrness ‘

- ~“Busrness Day" means a day; other than .a saturday or’ sunday or a gazetted :
. .. government holiday, on which the principal commercial banks located in New Delhi
2, ' i ! are open for busrness dunng normal bankrng hours

"~ “Closing Date" means any. date falling wrthrn 21(twenty one) days of the execution
. of this Agreement or any other date as the Purchaser and the Government may .
. mutually agree in.writing subject to the fulfillment -of the conditions precedent at
, B .© - Article 4'and the transactrons contemplated in Article 3 under the Agreement;
1

- fi“Condrtrons Precedent" means the condltrons hsted in Artrcle 4 hereof

“Consideration” means the aggregate amount of Rs. 9,14, 32 041/- payable by the

~ Purchaser in the manner contemplated at Article 3.3(b) of -this Agreement and in
accordance with the lllustrated formula set out at Annexure C- Calculatlon of Prlce B

Per Share
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~a “Data Room” means the room located at the Unit where all documents relating to
A : " the Unit have been maintained for review by potential bidders for the purchase of
) ~  Purchase Shares;. T . LT
- . _“Data Room Documents” means each of the documents maintained'at the Data ...
e l' _ Room and the decuments handed over to the Purchaser so far; e
L “Disclosed Information” means.any information that expressly formg part of any
)" Data Room Document or is capable of being inferred from any ‘one or: more of the
b2 § - Data Room Documents; " . ‘ '
' © “Law” means'any statute, law, regulaticn, ordinance, rule, judgement, notification,

s BB rule of common law, order, decree, bye-law, government approval, directive, .
N guideline, requirement or other .governmental restriction, or any similar_form of
““uj S decision of, or determination by, or any interpretation, policy or administration, having.
. the force of law of any of the foregaing, by any authority having jurisdiction over the
A " matter in questicn, whether in effect as of the date of this Agreement or thereafter;

I , “Lien” means and includes any right, titte or interest, by way of or in the nature of-
‘ Z - sale, agreement to sell, pledge, hypothecation, mortgage, charge, which in anyway
N _ restricts the transferability of the Purchase Shares; o .

2 . "price Per Share" means the ‘price of the Purchase Shares calculated as per the

| » ' illustrative formula provided at-Annexure C —Calculation of Price -Per Share
) - hereof; S ’ ‘ : ;
a) S “person” in¢iudes any' individual, sole proprietorship, partnership, unincorporated
B "EC " association; unincorporated syndicate.-unincorporated organizatiori, trust; body
‘ ' {—-* ] L corporate, and a natural person in his capacity as trustee, executor, administrator, or- -
oy other legal representative; L . :
- . .. | T
N o , “Parties" means, collectively, the Government, the Purchaser and theéCompany' and '~
| 3. "Party” means any one of them individually; ' o '
- “purchase Shares" shall have the meaning ascribed to them at Recital Clause H
E~‘ ) hereof; T - f .
el * «Ghares” means voting eqUity shares of the Company; ‘ |
Ty Lt . o : " . H ’ n ad H - H H '
= “Tax" or “Taxation” means all forms of taxation, whether direct or indirect and
' = .~ whether levied by reference 10 income, profits, net wealth,’ asset values, turnover,
- ne -+ added value or other reference and statutory, governmernital, state, provincial, local
Biy governmental or municipal impositions, duties, contfibutions, levies’ whenever and

wherever imposed (whether imposed by way of a withholding or ded}Jction for.or on .
account of tax or otherwise) in respect of any- Person and all penalties, charges,.

costs and interest relating thereto; and .

“Unit’ means the unit of ITDC located at Maharaja Ranijit Singh Mafrg, New Delhi -
110002. : _ . S ’

Certain Rules of Interpretation:’
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2.1

- Agreement,

In this Agreement;

a) the cescriptive headings of Ariicles, Clauses and Sactions are inserted solely

' for convenience of reference and are not intended as complete or accurate
cescriptions of content thereof and snall not be used to interpret the
crovisions of this Agreement

D) the use of wcrds in the singular or plural, cr-with a particuldr gender shail not
' limit the scope or exclude ihe applicaticn of any provisicn of this Agreement

t0 any FPerson or Perscns or circumstances as the ceontext otherwnse permits;

(<) the terms "hergof, "herein” "hereto", "nereunder” or similar excresSIons used

: in this Agreement mean and refer to this Agreement and not to any particular.
Articie or Section of this Agreement. The terms "Article” and "Secticn® mean
and refer to the Article and Section of this Agreement so specifieg;

(d) unless otherwise specified, time periccs within or following which any
- payment is t0.ce made or act is to be done shall be calculated by excluding
the day on which the perlod commences and including the day on which the’
pericc snds and by extending the period to the next Business| Day following if
the last cday of such period is nct a Business Day; and' whenever any
paymentis to be made or action to be taken under this Agreement is required
to be made or taken on a day other than a Business Day, such payment shall

te made or action taken on the next Business Day following.

.ARTiCLE 2

SALE AND PURCHASE OF THE PURCHASE SHARES

Sale of Purchase Shares

Sutject to the terms and conditions of this Agreement and in consideration of the
-payment for the Furchase Shares as envisaged in Article 3.3 hereof and in reliance
of the representations, warranties, covenants and undertakings contained ‘in this
the Government shall sell; and the Purchaser,
Purchase Shares free and clear of all liens. together with all rights and benefits ncw
and hereaiter attaching thereto. The stamp duties and any other requisite charges
payable for the transfer of the Purchase Shares shall be borne and paid by the
Purchaser at its'sole cost and expense.

Post-Closing Adjustments

(&) The Purchaser acknowledges and agrees that it has reVIewed the balance -

'sheet of the Unit included-in the Audited Financial Statements (the “Last
Balance Sheet”), and that the value of the Net Current Assets reflected cn
the Last Balance Sheet is Rs. (-) 68,62,543/- (Rupees Sixty Eight Lakhs Sixty
Two Thousand:Five Hundred Forty Three Only) (the “2000/2001 Net Current

Assets Amount”). The Purchaser further acknowledges and agrees that it-
has had the opportunity to review and is familiar with.the accountmg'

principles and specific calculations used to prepare the Last Balance Sheet
and the 2000/2001 Net Current Assets Amount and accepts as true and

e}

{
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" .Amount . As used in this Agreement, the term “Net Current

correct Soth the Last Balance Sheet and the 2000/2001 Netﬁﬁ@ sets
eans

those current assets cf the Company under the accounting principles used to

crepare the Last Balance Sheet less those lianilities [excluding Provision for .
Lzave Encashment amounting to Rs. 15,57,225/- (Rupees Fifteen Lakhs Fifty .
Seven Thousand Two Hundred Twenty Five Only)] of the Company reflected -
cn the Last Balance Sheet that constitute current liabilities of the Company - '

under the accounting principles usad to prepara the Last Balance Sheet.

The Purchaser acknowlecges ancd agrees that it has reviewed the Last

Salance Sheet and that the value of the cett of the Unit in respect of
berrowings from banks, other financial institutions and the Government
raflectad on the Last Balance Sheet is Nil (the “2000/2001 Debt Amount”).

" The Furchaser further acknowiedges and agrees that it. has had the

ccocerunity to review and is familiar with the accounting principles and
specific calculations used to prepare the Last Balance Sheet and the
ccmpute the 2000/2001 Debt Amount and accepts as-true and correct the
2000/2C01 Debt Amount. .

Within twenty one (21) cays feilowing the Closing Date, the GfoVernment'and
the Furchaser shall-jointly salect and cause to be appointed!an_accounting:

firm. from the CAG panel ("Auditor") to prepare and deliver ito each of the
Purchaser, the Government, and the- Company, a statement showing in
reasonable detail the computation of the current assets of the. Company, the
current liabilities of the Company and the debt of the Company in respect of

. borrowings from banks, other financial institutions and the Government, in -

sach case as of the close of business hours cf the Company ion the Closing
Date and computed in @ manner consistent with the computation of the
current assets of the Company, the current liabilities of the Company and the
debt of the Company in rescect of borrowings from banks, ‘other financial

institutions and the Government reflected on the Last Balance Sheet and in

accordance with the accounting principles used to complete the 2000/2001
Net Current Assets Ameunt and the 2000/2001 Debt Amount (the “Closing

Date Statement”). The sum of the current assets of the Company reflected
.on the Closing Date Statement less the sum of the current -liabilities
(excluding Provision for Leave Encashment) of the Company reflected on the

Closing Date Statement is referred to in this-Agreement as the “Closing Date
Net Current Assets Amount’. The sum of the debt of the Company in
respect of borrowings from banks, other financial institutions and the

Government reflected on the Closing Date -Statement is referred to in this-
" Agreement as the “Closing Date Debt Amount”. : '

I

. The Purchaser shall ensure that thé Auditor prepares and finalizes the

Closing Date Statement in good faith and submits the statement within 45
days of being called upon to prepare the same by. the Purchaser and the
Government as contemplated at Article 2.2 (c ) above. The Closing Date

" Statement deliverad by the Auditors to each of the Purchaser, -the.

Government and the Company shall, except the errors apparent on the face
of records, ce final and binding on the Parties to this Agreement. To enable

.

' r -
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SPAGal

the Auditcrs to prepare Closing Date Statement, the Purcha$' use
the Company to, permit the Auditors anc the Auditors adthorized
representatives and.employees to review, during normal business hours, the

Dooks, records, intermnal management accounts and: work papers of the.
Company. -Without limiting the generality or effect of any other provision of |

this Agreement, the Company” shall, and the Purchaser shall cause the

Company to (i) provide. the Auditors and its authorized representatlves and
.'employees access, during normal business hours, to the facilities, personnel

and acceunting and other records of the Company.necessary to permit the
Auditors to prepare the Ciosing Date Statement as provided in .this
Agreement; (i) cocperate with the Auditcrs and its authorized representatives

and employeesin the preparation of the Closing Date Statement; and (iii)-

take such actions as may reasonably be requested by. the Government to.
close, ‘'or to assist the Government in Closing Date, as of the close of
business of the Company on the Closing Date, the books and accounting
records of the Company :

. It the Closing Date Net Current Assets Amount is greater than the 2000/2001

Net Current Assets Amcunt, the Purchaser shall pay the Gpvernment an

“amount in Rupees by bank drait, equal to the difference between the Closing

Date Net Current Assets Amcunt and the 2000/2001 Net Current Assets
Amount multiplied by 89.97% . If the 2000/2001 Net Current Assets Amount
is greater than the Closing Date Net Current Assets Amount, the Government
shall pay the Purchaser an amount in Rupees, by bank draft, equal to the
cdifferance between the 2000/2001 Net Current Assets Amount and the
Crosmg Date Net Current’sets Amount multiplied by 89.97%

. If the Closing Date Debt Amount is greater than the 2000/2001 Debt Amcunt,

the Government shall pay the Purchaser an amount in Rupees, by bank draft,
equal to the difference between the Closing Date Debt Amount and the
2000/2001 Debt Amount multiplied by 89.97%. If the 2000/2001 Debt Amount
is greater than the Closing Date Debt Amount, the Purchaser shall pay the
Government an amount in Rupees, by bank draft, equal to the difference

between the 2000/2001 Debt Amount and the Closrng Date Debt Amount .

multlphed by 89. 97% .

AII payments to te made pursuant to Article 2.2(e) and (f) shall be made
within 30 calendar days following the delivery of the Clesing Date Statement
by the Auditors to each of the Purchaser, the Government and the Company
The Purchaser shall bear half the fees and expenses incurred in the
preparation by the Auditors of the Closing Date Statement and the balance
amount of such fees and expenses,shall be borne by the Government and
IHCL in the ratio of 90 and. 10 respectively. The Parties shall make such
payment to the Auditors within 45 calendar days following the delivery by the

Auditors to each of the Purchaser, the Government and the Company of the

Closing Date Statement

ARTICLE 3

s
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Crores Fourteen Lakhs Six Thousand .Four Hundred Ninety Three
Only) by way of demand drait drawn in. favouri of Land and
Development: Officer, New Delhi towards unearned increase. . The .. |

- Government shall make best efforts tc procure a No Bues Certificate
from the reievant authorities as scon as practicable;

(i) .. Rs.3,40,86,000/- (Rupees Three Crores Forty Lakhs Eighty Six
Tnousand Only) by way of demand draft drawn in ifavour of India
Tourism Development Corporation Limited towards' dues payable
under the voluntary retirement scheme under lmplementatxon by ITDC
to VRS Employees as defined in Amcle 6 10

(i)  Rs.9,14,32,041/- (Hupees Nine Crores Fourteen Lakhs Thirty Two
Thousand Forty One Only) by way of demand draft in faveur of the
Government towards share consideration for Purchase Shares
calculated .on the basis of the Price Per Share as; deﬂned ln this
Agreement; ’

c) Simultaneously with a) and b) herelnaoove the Board shall authorise and
record- the transfer of the Purchase Shares from the Government to the
Purchaser and authorise the register of Members to be duly altered in: this
regard.

d) 'Nomrnees of the Purchaser shall be appomted as Directors of the Board
subject to Articles of Association of the Company. -T .o

3.4  The resignation of the Govérnment Nominee Directors as provided i in sub clause 3.3
(a)(iv) above snaH be placed before the Board and accepted by the Board.

3.5 Consequences of Fallure to Close by the Closzng Date

a) _If the transaction contemplated herein is not consummated by the C!osrng\

- Date , solely for reasons attributable to the default of the Purchaser, the.
Government may exercise its option to terminate this Agreement and upon
the exercise of such option, the Government shall be entitled to invoke the
Bank Guarantee-and forfeit the entire Earnest Amount ("Forfeited’ Amount")
as compensation ~for the expenses incurred in connection with the
transaction contemplated:in this -Agreement and the delay caused to the

, Government efiorts to sell the Purchase Shares. = The entitlement of the
. ' . Government to forfeit the Forfeited Amount shall not in any manner limit the

' Government's right to exercise any other rights which the Government may
have against the Purchaser in respect of such default. For the purposes of
this sub-clause, default of the Purchaser shall include wrthout limitation, the
non fulfiliment of the Conditions Precedent provided in Article - 4.1 by the. . .
Purchaser or the failure of the Purchaser to pay the Consideration in the
manner contemplated at Article 3.3(b) hereof on the Closing Date

b) - If the transactions contemplated herein are not completed by the Closing
Date, due to reason-of non-fulfillment of the Conditions Precedents by the.
Government, the Purchaser may exércise its option to terminate this
Agreement and upon the Purchaser exercising such option, the -Bank
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4.1

Guarantee sﬁall stand can.celled. ' 3 8 1 O (”_)

. ARTICLE 4 : ,
CONDITIONS PRECEDENT TO CLOSING DATE i
Conditions Precedent to be complied by the Purchaser

The Purchaser shall fulfill the following Conditions Precedent on or befere the

.Clesing Date.

ER Receipt: of approvals from the Board of Directors of the Purchasar and any -

Cther approvals that may be required for the purpose of implementation of the
terms of this Agreement. ) C ‘

- 4.1.2. Al the representations and warranties made by the Purchaser pursuant to

this Agreement-shall be true and correct as at the Closing Date and would be
séen as having the same effect as if made at and as of the Closing Date
(except to the extent such representations and warranties may be affected by
~the "oCcurrence of events or transactions expressly contemplated and
permitted by this Agreement).and the Government shall have received a’
certificate from the -Managing Director or the Company Secretary of the
Purchaser, confirming that to the best of his/her knowledge, information and
belief (after due inquiry)  the representations and warranties of the Purchaser
‘are true, correct.and complete in all material respects as of the Closing Date;

Conditions Precedent to be complied with by the 'vaernmer;'at' and ‘the
Company N 4

e

The Government shall fulfill the following Conditions Precedent on _ot.before the .

-Closing Date! '

4.2.1 Receipt of all approvals for sale of Purchase Shares by the Goyemment to
the Purchaser and receipt of corporate approvals of the Company for
execution of this Agreement. : . '

4.2.2 All the representations and warranties of the Government made. in or -
pursuant to this Agreement shall be true and correct as at the Closing Date .
and with the same effect as if made -as of the Closing Date (except to the
extent as such representations and warranties may be effected by the
occurrence of events or transaction expressly contemplated or permitted by

" this Agreement). . ;

ARTICLE5.
. COVENANTS OF THE GOVERNMENT

The Government shall after execution of this Agreement -and any -time prior to
Closing Date, refrain from taking, directly or indirectly, any action to seek .or
encourage any offer (including in‘connection with any proposed private or public .
offering of shares) or proposal from any Person to acquire the Purchase'Shares; or
to reach any agreement or understanding (whether or not such agreement or

A

11
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uncersianaing is. absoiute; revocable, contingent, conditional, oral,,w?t@,ﬂ;_in ing or
otherwise) for the transfer or sale of the Purchase Shares, or to create any len or- // 2
interest in the Purchase Shares. The Business of the Company shall be carried in:
the ordinary course of business from the date of executicn hereof till the Closing. -
Date. - - _ T L

. P ' N - !
| L .. ARTICLE6. ° . o
- REPRESENTATIONS AND WARRANTIES OF THE GOVERNMENT -~

‘Except as disc’losed in the Disclosed Information furnished to the Purchaser; . the -
Government hereby represents and warrants to the Purchaser that : S
8.1 The Government is the sole registered and beneficial owner of the Purchase Shares
. - which are free and clear of all Liens and restrictions. S -

6.2  The Government has all ,necessan/‘powér; authority and capacity tbéen'ter.-into this
Agrec—ment_]a-nd to perform its obligations under this Agreement. C S

'The execution .and delivery “of this . Agreement ‘and the consummation - of the .
“transactions contemplated under this Agreement have been duly authorized by.all"

. necsssary action on the part of the Government. The Government further represents.
" that the signatory to this document on behalf cf the Government has been’ duly
authorised by the Government and has the: requisite. signing authority to that effect. .
This Agreement constitutes a valid and -binding obligation of. the Government. .-

enforceable against it in accordance with its terms, except to the.extent of equitable

To the best of-its knowledge, the execution, delivery and perfonﬁance, of this
Agreement will not constitute a breach of any statute, judgment or decree by which
" the Government is bound. . : L
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5.3 Save and 2axcept the representations and warranties axpressly stated in this
‘Agreement, neither the Government nor the Comgany ncr any of their. ‘agents,
affiliates, attorneys, representatives, Directors, officers or smployees.have made any
representations or warranties of any kind or nature including,.without limitation,” any
representation or warranties ‘concerning the Company or any of its business,
" financial VlaDlllt‘/, assats or liabilities and no statutory or cther warranties as to the
business, financial \/IaDlllLy assets or liabilities of the Ccmpany shail be implied.

The Covemmen' shail make be erfor‘s o cc-operate with the r‘urchascr in mak ng

(o2
W

the Purchaser. .

The List of regular employees continuing in employment ("Regular Employees")
and regular employees whose application for veluntary:- retirement: has. been
. accapted ("VRS Employees") and cantract employses. (“Contract: Employees")
" - . including relevant contracts in respect of Contract Employees as per Annexure D-

Employees and as referred to in Article 9.4 is an exhaustive and complete list
setling out details ¢f designation, date of joining, salary and benents etc as-of the
date of execution hereof. : .

[$}]
T la
O

The Covernment shall make best erfcr‘s to provide all material bcoks and rcccrds

[9))
-
-4

purchase records and all other material documents, flles, records, corresponderice,

and these should be dellvered or made available to the Furchaser .on the Closlng
Date, v !

Except as disclosed in Annexure E-Outstanding Litigations there are no other
_outstandlng litigations against "the Company as of the date of execution hereof.

o
—
o

o
—A
6)

~ tile of the land/premises without any liem-or encun'*brances as of the date of
gxecution hereof : C

Excepot as’ dlSC osed in Annexure G - Status of Tax Assessments there are no
claims, demands, proceedings or payments outstandmg in relation to any of the
' _ . taxes, which affect the completion or the transactions envrsaged in the Agreement or
- 9 conduct of the Business. . :

)
e
4~

ARTICLE 7
REPRESENTATIONS AND WARRANTIES OF THE COMPANY

Except as dlsclosed in the Disclosed lnformatlon furnished to the Purchaser the Company
hersby represents and warrants to the Purchaser as under:

It is a company duly lncorporated or created and is valldly subsxstlng and in good
standing under the laws of India.

A

e : 13

J
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all filings and applications necessary o periect or register cwnersnlp or the ASScl’S of

~inclucing financial, corpecrate, operation and sales bcoks of account sales and

financial or otherwise in relation to the business that are available with the Company -

Except as disclosed at Annexure F-Property Tltle and Related Issues, which
describes the property and related liens and encumbrances: the Company has clear.

The Company has all the necessary corporate power, authority and capacity to enter .

(12
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| %)
rnto this Agreement and to carry out its obllgatrons under this Agree73o8 1 3 (

73 The execution and performance by the Company of the obhgatrons contained herern .
* shall not constitute a breach, of any agreement

7.4 " No approval, éxcept for corporate approvals is requrred on the part of the Company
/in connection with its execution, delivery and performance .of .this Agreement or any.
other documents and agreements to be dellvered under this Agreement :

"ARTICLE 8 o ‘..
REPRESENTATIONS AND WARRANTIES OF THE PURCHASER

 The Purchaser hereby represents and warrants to the Government the matters sat out
' below: .

- 8,1... ‘The Purchaser is a consortium comprising of Formax Comr‘neré:ial" Private Lir’nited'
' -~ and Unison Hotels Limited duly incorporated- and validly existing under the laws cf
" the respectrve countries. of incorporation.

-'8_72 The Purchaser has all necessary corporate power, authority and capacity to enter
“+ " into this Agreement and to carry out its oolrgatrons under this Agreement -

- 83 The executron and delivery of. this Agreement and the “consummation of the ‘
- transaction contemplated under this Agreement have been duly authorrzed by all
necessary corporate action of the Purchaser _ :
' ‘ PR
8.4 = This Agreement constitdtes a vaiid and binding obligation of the Purchaser
- enforceable against it in accordance with the terms of this Agreement.

8.5 Neither the' execution and delivery of this Agreement by the Purchaser, nor the
' performance by the Purchaser of-its obligations hereunder nor compliance by the
Purchaser with the provisions hereof will viclate, adversely affect, contravene or -
breach or create a default or accelerate any obligation under:any indenture,
agreement, mortgage, lease, ‘agreement, instrument, charter or by—law provision, -
" statute, regulation, Judgment ordrnance decree ‘writ, lnjunctron or. law appllcable to
- the Purchaser. :

8.6 There are no contracts, agreements and the like or any other arrangements.
whatsoever and- there are no suits, actions, litigations, investigations, claims,
- complaints or proceedings in progress or pending or threatened agairst or relatrng to

- the Purchaser, which, if determined adversely to the Purchaser, could

(a) prevent the Purchaser from paying the Consideration as envrsaged under
this Agreement; » :

.(b) en;orn restrict or prohrbrt the purchase of the Purchased Shares by the
' ‘Purchaser as contemplated by this Agreement; or o

() .prevent the Purchaser from fulfilling any of lts oblrgatlons set out in thrs

Agreement or arising from thrs Agreement;

14
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T and the Purchaser has o Knowledge of any existing gan Jﬂﬂ;ﬁi(«‘h any

i
—

v
v

such action, suit, litigation or Proceeding might be commenced with any
reasonable likelihcod ef success. ‘

8.7 With efiect .-‘forh the Ciosing.Daté.' all trade-and other creditors and liabilities whether

8.8

S€cured or unsecured, of the. Business as detailed-in the attached Balance Sheet

' shall, without any further act or.deed, stand transierred to the Purchaser. The

Purchasar ‘Undertakes and represents to- assume, pay and . disr:_harge" .tlje
afcramentioned crecitors and liabilities =n the same terms ang ccnditions including in
reiation o the credit period and terms of interast on whic! these were assumed by

the Purchaser, as if such crediters, liabilities “and ctligations were originally incurred
" By the Purchaser, _ ' A : i

Purchaser Review - The Purchaser has conducted a complete legal, accounting
and technical due diligence review of each of the Data Room-Document with respect .
to the Unit and its business and Operations which were made available for review in
the Data Room By the Government and the documents provided SUbsequenﬂy. Such
due diligence'inc!uded, inter alia, physical inspecticn. and Vverificaticn of the hctel
precerties, Flant and machinery and cther. movable and -immovab!e assets and
fixtures. In addition to-such review, the Purchasar has also had discussions WitH the
Sénior management and operaticnal Personnel of Hotgl Ranjit, New Delhi and has
conducted an on-site review of ail the facilities of the Unit. Pursuant to the Purchaser
Review as sat oyt above, the Purchasar Fepresents-that it is not aware of any facts,
conditions or circumstances that could reasonably indicate that any of the
répresentations ang warranties of the Government contained herein - ig false,
incorract or inaccurate in any material respect. : '

. B A .

-ARTICLE g '
POST CLOSING DATE.OBLIGATIONS OF THE PURCHASER

The Purchasar hersby expressly uhdertakes and represents to the Government that post
the Closing Date, it shall do the following: '

L0

e

n

The Purchaser shall simultaneous with the ‘Purchase of Goverﬁmeht Shares,..
Purchase 3,586,277 voting squity shares censtituting approximately 10% of the voting
equity shara capital of the Compariy held by IHCL at'the Price Per Share pursuant to

the terms of the IHCL SPa. _ :
The Purchaser shall within fourteen (14) days from the Closing Date offer to

. Purchase voting €quity shares of the Residual Shareholders at the Same-price per

share contempiated herein and shall repeat such offer aftgr S0 days of the previous

" offer three times or until the purchase of the shares held by Residual Shareholder js
“completed, whichever earlier. It is agreed that the Purchaser shall not have the

obligation to offer to purchasa the shares from the Residual Shareholders after the
expiry of the one year pericd mentioned herein. The Purchaser shaj conduct ajl
correspondence with the Residua] Shareholders under Registered Post AD and file a

- detailed report on its offer and resultant action within 60 days of each offer. If the .

) 15.
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The Purchaser expressly acknowledges that the Company has not be8 &at_eBany
' right, title, ownership, license or interest in the trademark "Ashoka" or “Ashok” or the
official logo of the Ashck Group or any intellectual preperty rights emanating
therefrom and agrees to cause the Company to refrain from using the trademark
*Ashoka" and “Ashok” and the official logo of the Ashok Group in.its tradename
and/or for any purposes or reasons whatsoever.

The Purchaser will cause the .Company tc continue to ‘employ all the Regular

Emplcyees of the Unit- who have been transferred to the Company on _'the terms and
conditions that shall not be inferior to the terms and conditions as applicable to the

Aegular Employess on the date of transfer of the Unit inclucding with respect to-the
voiuntary retirement scheme applicable to the Company as per the guidelines of the

Cepartment of Public Enterprises, if any, and terms set out in agreements entered
into by ITDC in relation to such Regular Employees with staff /workers unions /

associations . The Purchasar further. covenants that it shall cause the Company to

ensure that:
(1). the services of the Regular.Employees will not.be interrupted.

(i) the terms and conditions of service applicable to the Regular Employees will
not in any way be less favourable than those applicable to them immediately
cn the date hereof. . o . -

(iii) It shall not retrench any of its Regular Employees for a period of one year from

- the Clocsing Date other than any dismissal or termination of Regular

Employees_from their employment in accordance with the applicable staff
regulations and standing order gf the Company or apglicable law;

(iv) in the event of retrenchment of Regular Employess, the Compa{ny éhall pay
"~ the Regular Employees such compensation as.is required under applicable

labour laws on the basis that the service of the Regular Employées have

been continuous and - uninterrupted. Provided further, that no retrenchment of |
a Regular Employee would be undertaken unless the affected Employee i5

given benéfits which are higher of (a) the voluntary retirement scheme

applicable to the Company as per the guidelines of the Department of Public .

- Enterprises as of the date hereof and (b) the benefits/compensation required
to be statutorily given to an employee under-applicable law.

(v) - the Company will only undertake dismissal or términation of the services of the
employees on account of disciplinary action in accordance with the applicable
staff regulations. ' g

(vi) in respect of Contract Employees the terms and conditions of the relevant
contracts shall be fully observed by the Company and the Purchaser shall
xeep Government and ITDC indemnified against damages, losses or claims
resulting on account of the Company failing to observe any of the terms and
conditions of such contracts. ' '

The Purchaser shall use the hotel properties for hotel and allied opérations in .

accordance with the Master Plan of the applicable city/area.

ARTICLE 10

16
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TERMINATION | 3816 (’7’).

i0.1  This Agreement may be terminated on or prior to the C!osgng Date as'follows:

fa) . by Wri'rten consent of each. of the G0vernme‘nt and the Purchaser; or

,‘(b_.) - by the Government in the gvent that the Purchaser fails_to \_‘_ulfi'll any orf.its
' Conditions Precedent hereof or fails to fulfill any of its obligations at Closing.
Date; or ' '

(c) by the Purchaser in the event that the Government fails to fulfill any of its
- Conditicns Precedent cr fails to fulfill any of its ccligaticns at Closing Dats;

10.2 " If this Agreement is terminated. pursuant to Article 10.1, all obligations of the
- Government, . the Purchaser and the Company under this Agreement shall
...automatically terminate with no further act or conduct being necessary or required on
~thé'part of any such Party, orany liability of any such Party, and each of the Parties
shall irrevocabiy be released from all obligations and liabilities hereunder, except
that, in each case the obligations of the Parties under Articles 3.5(a) , 11.2, 12, .
13.2;13.8 and 13.12 and this Article 10.2 shall survive such terminatiol'n’

_ ARTICLE 11
INDEMNIFICATION

11.1 lndemnification__ by the Government

- Subject to Article 1.3, after the Clositig Date, the Government shall defend,
indemnify and hold the Purchaser harmless from and against any actual losses,
liabilities, damages, judgments, settlements and expenses, including reasonable
attorneys’ fees, actually Incurred or suffered by the Purchaser (collectively, the

"Purchaser Losses") arising out of or resulting from (a) any breach by the -
Government of any representation and warranty contained in this Agreement; and

in contract, tort or ctherwise for any special, i

damages arising out of or in .connection with this Agreement
- performance or nonperformance of any provision hereof.

11.

[AV]

Indemnification by the Purchaser

‘From and after the Closing Date, subject to the remainder of this Article 11, the -
Purchaser shall defend, indemnify. and hold the Government harmléss from and
against any losses, liabiiities, damages, judgments, settlements and -expenses,
including reasonable attorneys’ fees, actually incurred or suffered by the Government
(collectively, the "Government Losses") arising out of or resulting from (a) any
breach by the Purchaser of any representation and warranty contained in this
_Agreement; and (b) any breach by the Purchaser of any of its covenants,
agreements or obligations contained. herein; provided that in no event shall the
~ Purchaser be liable, whethér in contract, tort or-otherwise for any special, indirect,
incidental or consequential damages arising out of or in connection with this

‘Agreement, or any breach, performance or nonperformance of any provision hereof.

SPAGal. . : . 17
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Specifically the Purchaser shall De liable to Pay a penal interest calculated at the rate
of 18% per annum effective from the date of default on its failure to discharge the
creditors_or liabilities as per the original terms and conditions relating thereto.
Without prajudice to the aforesaid, the Purchaser shall be liable to pay all direct and

actual damages incurred by any creditor resuiting from such default or failure on the
; part of the Purchaser. o : : : P

It is further provided: that the Purchaser shall. submit a declaration "to the
Government, on or béfore the close of 150" day from the Closing Date, to the effect
rh'at'the‘creditors and liabilities have been discharged as per the original terms and
cencitions relating thereto including penal interest, if any. On the Purchaser’s failure
to discharge the creditors and liabilities and / or provide a declaration, as mentioned
in this paragraph, the Government shall be entitled to repurchase}thé.Purchase
Shares from the Purchaser at a price équal to 50 per cent of the Consideration as

defined in this Agreement and the Purchaser shall do aj] acts as advised by the
Government to facilitate such repurchasa...

<

Limitation on. Liability of-the Government

. !
i

The bbligation of the Government to indemni_fy the Purchaser as conterinplated in this
Article 11.1 shall specifically be subject to the following : :

0 Po§t~Clpsirjg DatemAdj_ustments :UpontHe occurrence of Closing Date, no

with respect to any matter for which the Purchaser has been Separately
compensated. Pursuant to “Post-CIosing Adjustments.” '

(i) Limits: The liability of -the Government under Article 11.1 is subject to a
. e maximum’ liability limit of 40% of the consideration for the Purchase Shares

on the basis of Price Per Share in respect of indemnity against losses relating

to the title to hote premises and maximum liability limit of 10% of the

consideration in respect of losses relating to matters other than the 'title to
hotel premisas. '

(iv) “De-Minimis Losses :The Government is not liable to indemnify the Purchaser

- for any loss from any.individual event or occurrence of the loss if ¢

. : v he amount
Claimed is less than Rupees 1,00,000 ( Rupees one lakh only).

cumulative aggregate. amount of such losses equals or exceeds 3% of the
share consideration; i.e. the threshold losses. After the.losses equal or -

18

A M X :‘
TRUE COPY  fyythttry

o RE IS THE TRUE COPY
\XQ 07 THE ORIGINAL DOCUMENT




e e U . ‘ . ) ( /"f /.
. exceed this threshold, the Government shall pay all losses 8:811985%5. '
i _ljg,— _ _ that are less than this threshold.

{vi)  Survival Period:. The representations and warranties of the Government
= - uncer Article 6 herecf would survive for a period of twelve (12) calencar
. " ' months from-the Closing Date. Any claim for indemnity pursuant to this

- : - ‘Article shall be-made by the Purchaser by notice in writing to the Government

- - _ ' befere such pericd otherwise the claim for indemnity shall be deemed to have

{ ' lapsed. : P '

| ‘ wvii)  Mitigation: The Gevernment is also entitled to reject any indemnification claim
' a B . of the Purchaser if and to the extent that the Purchaser had a reasonatle
;. . Opporunity, in g'ood faith, to mitigate the loss but failed to do se.
X '
: rj (i) -Loss The indemnity as aforesaid shall relate onIy to actual losses directly

. I - . incurred by the Purchaser by virtue of any. material breach of any
. . representanon warranty covenant or agreement made or oblrgatlon requirec
= to be performed | cy the Government pursuant to this Agreement;’ :

(ix) Exclusive Remedy The remedles set forth in. this Article 11 shall be the sole

"~ and exclusive remedies of the Purchaser for any breach of or any matter

relating to, any representation, warranty, covenant, agreement or obhgatlon
contained in this Agreement.

:j. 114 ltis "expressly agreed between the Parties that in the event any liability arises for the
- Government pursuant to this Article 11, the Government shall be liable only for 90%
" ¢f the amount that may become payable pursuaht'to an indemnity claim made by the

g _ ' Purchaser under Article 11 hereof.

.y . ARTICLE 12
ga | . CONFIDENTIAL INFORMATION
IVB -

Wy 0 0 121 The Purchaser agrees that information exchanged to date and whrch may be

: Fz ' - éxchanged during the term of this Agreement and any technical information in any. .
. _ - form provided to the ‘Purcanser by the Government or the Company ("Confidential

’ _ lnformatron") is confidential and proprietary and shall not be reproduced copiedor

[1' disclosed to any third parties.

"o ’ 122 The Purchaser hereto shall at all times cause its partners, directors; officers,

1. ——i o employees, agents, representatives, advisors, associates and any; other person
i . e acting on their behalf to refrain from disclosing Confidential Information and shall

= ensure that such Confidential Information is only used for the: purposes of

| . - shareholders and the Company, irrespective of whether the Confidential Information
was provided in writing or orally or whether or not the written embodrment of the

.- B Confidential Inrormatron has been marked as confrdentral

] g

! - : 4 ! se N .

Ay 12.3 Nothing contained hereinabove shall apply to any disclosure of Coniidential
a Information if: :

a) such disclosure is -required by law or any statutory or reg‘ulatory or
judicial/quasi-judicial authority or recognized self-regulating. organization or

A
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Otheér recognized investment exchange having jurisdi<‘338 ]yg the ﬂ;zc)
Purchaser; or .

b) such disclosure is required in connection with any litigation affecting a
- Purchaser; or  °

. ¢) such information has entered the public domain other than by a breach of the
‘ Agreement.

12,4 Ncne of the paries shall make any public announcement regarding this Agreement .
without prior consent of all-Parties. '

12.5 The confidentiality ojbligatio_ns shall survive the expiry of this Agreement and is

legally binding on the Purcahser and shall always be in full force and effect.

ARTICLE 13
MISCELLANEOQUS

A
13.1  Public Notices: All public notices to third parties and all other publicity concerning
the transactions contemplated by this Agreement shall be jointly’ planned and
cocrdinated by the Government and the Purchaser and no Party shall act unilaterally
in this regard without the prior approval ¢f the other Parties, such approval shall not '

to be unreasonably withheld, except;

(a8)  .in the case of the Government for commUnicati'oris: made in confidence to:
the Government's employees affected by such transactions; or '
(b) where required to do so by Law in circumstances wh'e,re prior consultation -

with the other Parties is not practicable.

13.2 Expenses: Each of the Parties shall pay their respective Jegal, accounting, and other
professional advisory expenses incurred in connection with the purchase and sale of
the Purchased Shares and the preparation, execution and dslivery of this Agreement
"and all documents and instruments executed pursuant to this Agreement. Howsver,
- all stamg’ duty and related costs for the transfer of the Shares shall be borne by the - -
Purchaser at its sole cost and expense. o '

13.3  Any notice or other writing required or permitted to be given under this Agreement or
‘ . for the purposes of this Agreement (referred to in this Article as a “Notice") to any
g Party..shall " be sufficiently given if delivered personally, or if ‘sent by prepaid
D - “registered mail or if transmitted by fax or other form of recorded communication
tested prior to transmission to such Party: © -

(@) inthe case of a notice to the Government, at: Room No. 119, Trahsport, _
Bhavan, Parliament Street (Sansad Marg), New Delhi- 110 001
Attention: Jt. Secretary, Ministry of Tourism '

Fax: 011 - 371 051 8
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“(b) in the case of a notice to the Purchaser at; Brindavan, 4" l-:%c§ '%ree Ram / /
Mills Compound, Ganpatrao Kadam Marg, Worli,-Mumbai — 400 013 (

Attention: Mr. Parag Parekh
| Faxi0222682028 . - - e

(¢} in case of & notice to the Company, at*Rcom No. 12, 2™ Floor, Block No.11,
' CGO Complex, Lodi Road, New Delhi- 110 003 '

- Attention: Director

Fax:  : 011-436-6524 -

Or at such other adcress-as the Party to whom such writing Is to be given shail have
- last notified-t6 the Party giving the same in the manner provided in this.Article. Any
notice personally delivered to the party to whom it is addressed as provided in this . -
_Article shall be deemed to have been given and received on the day it is so delivered

at such address, provided that if such day is not a Business Day then the notica shall
be deemed to have been given and received in the manner provided for in this Articie

~shall be deemed to-have been given and received on the fifth Business. Day next
* following the date of its mailing. Any notice transmitted by fax or. other form. of

recorded communication shall be deemed given and received-on the first Business
Day after its transmission... .. ' ' Lo :

The Purchaser 'agrees‘r-fith‘at’ Servibe of p"rocess upon the proceés- agent shall .
- -constitute service upen such ‘purchaser. Further, the &ppointment of the Process

Agent,.once made ‘shall not be revoked without the prior written consent of the
Government.-Provided however that the Government agrees that it shall not withhold
its consent to'such revocation if a suitable substitute process agent is appointed.

'As_signment:- Neither thig_'_Agreemént nor any benefits or obligations under this:
Agreement shall be assignable by any Party without the prior written consent of each

_-of the other: Parties, ‘which consent shall not be unreasonably withheld. Subject to
. the foregoing, this Agreement shall inure to the benefit of and be binding upon the-:

Parties and their respective successors (including any successor.by reason of *

amalgamation.or merger of any Party) and permitted assigns. .

NonQSovereigh'Act: Thejféxecution; delfver§/ and performance by the quernment of .

this Agreement and- any other related agreements to which it is a party constitutes
commercial acts done and performed for.commercial purposes and dg not constitute
sovereign, ‘acts and the Government, saving and excepting the present and future
assets and properties concerning the military of the Government or any diplomatic or

- . consular office or constitutional authorities and their offices, waives any and all rights

of immunity that it or any-of its assets may have or may acquire in future against the

institution of any legal or arbitral proceedings and the enforcement of any judgment, . -

settlement or arbitraf award.

l"-'ui't_her .Assufances: The 'P_ar,ties. shall, with reééonable diligenée’, do all such thihgs '

136
0 - “and provide all such reasonable assurances as may be required to consummaie the
transactions: contemplated by this Agreement, and each Party shall. provide such _
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provisions, whether bejore or after the Closing Date, provided that S -
shall not extend to joining in or commencing’litigation or arbitration proceedings.

13.7 Amendments and Waivers: No

/'binding»unless set forth in writing and duly

" Agreement. No waiver of any breach of any

effective or binding unless made in writing and signed by the Pa orting |

“the same and. unless otherwise provided in the written waiver, shall be limijted to'the
Specific breach waijved. T . ~

-13.3. Governing Law: This

) Yy between any.such modification or amencment
- and any provision of this-Agreemen_t shall be resolved by giving primacy to such
mocification or amendment, ’ _ ‘ . . '

13.9 Severability: If any provision of this Agreement is determined to be invalid or
unenforceable in whole Orin par, such inv.

alidity or unenforceability sha attach
to such provision or part of Such provision and the remaining part of such provision
and all other provisions of this Agreement shaj| continue to semain in full force and
effect. The Parties hereby agree to attempt to substitute for any invalid or
unenforceable Provision a valid or enforceable provision,
greater extent possible th

which achieves to the
€ economic, legal ang commercial objectives of the invalid
Or unenforceable provision. '

only

Counterparts: This A
. Counterparts, each of
&ll such Counterparts

greement may be executed b
which when so exscuted and deliv
shall together constitute one and th

Righte of Third Partijes: Nothing expresssd or implied in this Agreement is intended
or shall .be .construed to confer upon or give any Person, other than .the Parties
hereto any. rights or remedies

under or by reason of this Agresment or any
transaction contemplated'bythis Agreement. o

Y the Parties in separate
ered shall be an original, but
€ same instrument.
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~IN-WITNESS WHEREOF each of the Partles have caused this’ Agreement to be duly -
executed by their duly authorrsed representatrves on the date and year first herernabove ‘

‘vrrtten :
Witnessed oy ; o '_ 7 . Forand in the name of THE
- ' PRESIDENT OF INDIA -~

/

N Signed By: \//; _ :
U A~y

W - '_ _ ' o Title:Joint Secretary MlnlstryM

) . Tourism - o,
‘Name: C__@L—Dié? k’.}r@ﬂ) PR _ , ] _ - .,
Address. Ve, @Qo»- "S& L ' R I o
Q—&"L Ledos, T‘«uc R - Forand on beﬁ_alt of 'th'e Company .

- o ﬁtw’k&, t‘g..)Dg_ LL‘“} R . o
»Wrtnessed by%wlmy B Srgned By Mr Ashw

AN /‘\"/W @HMAM " Title: Director

.Name. #’/ - L : '3 |
Address: “"-" %f % 3 S -
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As pef or Report of 33:&.3 Annexed .
for SAXENA SINGHAL & VAID

GEVELOPMENT CORPORATION ETD
HOTEL RANJIT, NEW DELI

INCOME

 EXPENDITURE'

Depreatation

Provision for Gratuty

m-nnaa. Provision !::o: back - Others
Excess Provision written back - bonus
Previous year Income waitien back

Profit before tax ,?35 )
. Proft aveilable for -3..251.8
>n....oE.s.!.n Policles & Notoes

Accountants -

(428,583 00)

1,104,880 80
(429,593.00) 142,621.90_
64,141,01332 .
(11,898,070.20)

o ..9.8...389 :

Moneger (F &A)

Mg

(RC.GULAYD) .
Genoral Menager

R

i
-

. o s

‘ ; HOTE i
“PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 131, 2001 .
. A | CURRENT YEAR' PREVIOUS YEAR |
e R 1... o o pe. __
g ﬂm&o«. Income ;.mogng Rendered L o _— C
: 2224200403 127,817,600.74 -
“. 22,242,004.03 < 21,817,800.74 | .
. | |
Operating and Meintenance Expenses 2,268,471.20 2,382,085.65 “
m:.ﬁoio_m Resmunerstion & Benefis uu...:.&_mnm -32,765,158.48 “
Adminisirslive & Busiess Promotion 13,200,956.38 o :..w,c.So.S __
130,106.40 126,963 .88 __
Prodsion for doublful debts & Ad. 605,758.11 001,286.13 “_
1,636,348 00 a_...sgo _
Share of Head Quarter' s Overteads 1,564,000.00 . 1,313,656.00 _" .
|

1,247,511.70

e

T63.408,32047 |-

(25,680,620.73)

|

|

|

__
©(25,000,620.73) |
|

1

|

|

|
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UNIT

55 (AT COST)

WORK 1 PROGRE

lying &t site

|
A
___ 1 Construction matedals
1

__ 9. Fbed Assels not putlo use
_ 3 Vehe of work done end
Y mateds dupplied by

J. contractors | supplier
: (Including Advances on
capltal sccount) ’

o
| Jor SAXENA SINGHAL 8 VAID
Chadered Accountants _h

[\ ¢ .
(-
| VQQ\’@\L\:\\ ¢

Place | NEW DELHIY Ay,
 Date | 10.07.2004

CAPITAL WORK N

INDIA TOURISM UM(M—.O—..ZMZ—_. CORPORATION LTD
+ HOTEL RANJIT, NEW DELI}
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A
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A
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. (BRKANEKAR)
X Manager (F &A)

Rs. Ps. " -

v N B e R s }

SCHEDULE -4
L.

As Al 31st .
SR .. "+ March, 2000 e
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1

O £}
) INDIA TOURTS i

unNIT ~GOTEL RANJIT, Zm<<0m:=
CURRENT gmmqm LOANS AND ADVANCES .

| As Al 3{at B Ao AL31at | m“u
| . Maroh, 2001 o o March, 2000 - | O
| . Re. —.m . Rs.Ps - Rs.Ps . . _Re&Ps | - whb
CURRENT ASSETS 4 B T . " ; ] . . WE
‘Iierest Accrued on _=<nl=x5.- . | 1 s W
‘ Slock & Stores’ - R P | . | _n.m
A>m per lnventories Eovﬂon <w_=oa and cerified ] | s Tm
“ by the Management ) o . . : . : | . > /]
a) Stores & spare pails Aanom_v ) 480,147.05 . . N 464,104 97 N . o ﬁm
b) Tools (stcost) - | U o ) ’ ] , - . o S5
6) Crockery,Oulfery, Glassware and Linén etg. In | 526,27048 . R 750,689.47 _ o Hm
; hand in uve ( of reallsable valie) | v o PR S v “ . |
S d) Other Stocks 8 Stores ( at cost) { 102,063 53 CO,185/381.06 . 288.060.84 .. .7153.08581 | L —H_.- M.m
| . |- . i . : )
I - SUNDRY DEBTORS (UNSECURED) | “ m 2
4 | - Debls outstanding for a period exceeding six | | mm
i ° . months _ . . |
g () Considered good I© 202730001 _ 4 3,273,759.24 |
Il . (M Considered doubthd | 356435017 . . - IR 2,008,591.89 i _
v o T B [ muc:é:_ o : - 6,242,35413 ¢ _ | :
"¢ - OTHER DEBTS | - E Ly | L
il i . () Considered good’ | 38.@8 cu ) o © % . 1,511,584.70 -, | Do
-1l ' - @ Conskiered doubtful I L. Ce L -
Wl ! . | .:3 ,060. nw T , o 7,753,83503 I ..._...: . e
“hid o LESS : | - : ., : | { ]
) K Provision for Doubtful debts. |3 2: 360 00 3,233,310.23 206859189 " 4,705,343.04 “ o
. : _ P - < v
CASH AND BANK BALAMCES : I A o o _ : _
Ny (a)  Cash & Cheques In hand . ] - 226,3710.786 © . ) 1,052,240.75 ’ <. \
7 | - (Incl. Imprest) o S . i : . |
: (b) Postal Stamps in Hand . | . . |
6t . : N . . S |
150 (<) Balance with Schedule Banks 1. 1,741,832.24 1,968,012.00 623,451.53 1,875,698 28 | .
- . i . )
. LOANS AND ADVANCES | "
| , - Advances recoverable In cash or kind | | .
| " or [or value to be reoeived | -
UNSECURED , | _ o _ : . . 1.
() Considered good | 976306704 ' 8,774,172.03 |
1 (9 Considered doubiiu | 676,600.81 . . 57688081 1
I | 10,330,047.85 . . o 10,351,153 74 | .
LESS . - i A ) o ! . S _
' Provislon for ..oc..:.__g | 576,000.81 - 9,763,007.04° -~ 57608081 - 0,774,17293 |
L i I . I I
(. \ SECURITY DEPOSITS . ] 282,03481 Lt . 28203481 |
Fod ' (As per sub-schedule) ™~ l 16,421,914.14 ; 1727031577 |
jlor BAXENA SINGHAL & VAID _ e T A ‘ - . W
QESE_ courtents "~ : S LY S S
ﬁ WCCQ\.\\V\\\\ . _ o @/r\n >
(B.RKANEKAR) (R.C.GULAT) : E .
Manager (F & A) - : Ganeral Maneger . . . -t
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_ IND}R TO % DEVELOPMENT CORPORATIONLTO C guthesin e A
CUURMIT ¢ HOTEL RANJIT, NEW DELHL .

to Schedule 6

—

_* STOCK & SPARE PARTS \ W
. ' ' - . c
P AsAL3 . - o ~ As Al3tsl \ wk
| C S March, 20017 - - : . . March, 2000 - | . Um
A B : _ Re.Ps - .. _ResPy _ ~_ _RsPs - . RePs . |~ . E=
STOCKS & SPARE PARTS 1 ) R ] -t mm
Maintenance Stores (Civil) | 36,370.09 . : . 65,018 64 | ()
Oll Gas & Fuel {Fumance oil) I 8400400 - 37,136.00 \ W EM
Electrical Stotes z |- 87.633.13 o " 104,618.85 \ o WI
Uniforms : . 105,708.07 o : . - 54,302.04 ) o X
Clasning & Washing Materisl {. 30,003 40 : : ) -51,185.11 - C o
Stationary material | 122,398 40 '440,14705 . 15174483 0 . 404,104.97 | w ME
- b a . . . : P 2 o
, i \ m -
CAPITAL GOODS INHAND 1 : - 1 S
g | .
CROCKERY, CUTLERY , GLASSWARE, o , 1 i
_SILVERWARES & LINEN ‘ T i
| |
~ Crockery,culiery, glassware 1 i
& sliverwares | . S ) % : |
(2) In Stores i 90,232 44 . ) 107,776.17 o |
() In Circulation | 107,450.18 107,601.62 184,725.44_ -, 202,504 61 |’ w_.
4 | _ A _ : . 1 .
_ Linen & Blankets | : : L
o (a) In Slores | 105,108.00 ) 69,080.20 - ” . s
| (b) In Circidation 1 223,380.88 . 32857888 . 304,308.66 464,107.80 | :
_ . o N _ - . . -_— i
~__ D. | OTHER STOCKS & STORES \ \
LI _ b L _ : . o - _
il | | Provislons ; : i 70,673 .61 , 67.977.71. ]
i | | Feesh Supplies i . 12.067.94 - o © 13.018.82 \ .
mm ' { - Beerwine & &pisits o { B1,108.80 . ' 163,842.43 ~ 1
| SN | Cigor & Clgareties | 10,252.41 - o 10,807.14 | _
; M __ __ Soft Drinks | £,87098 102,963.53 . 2331474 288,960.84 |
! | -1 §
w TOTAL A+BICD. _ , —__1,185381.00 ) 1.046.860.31 |
-1 lror SAXENA SINGHAL & VAID o
I —Ozuzo.w Accountants C.¢- < . : o : .
] . mh.\@\\;w . ST : ‘
= . f\(\. oy (,(é Vi _ : B
m \ \ N 0 0\..:h> sw/ S - n“\\\h\ ™ . . . ) @(-«\ &
_ W (RKSAARMA) . NE T N L S : (RCGULATI
m noif] PARTNER DELHL VS dmxx U7 Wenager(FBA) T 1L . General Manager
_ _*ifminwﬂ“?ﬂgr:‘m—:f-#-ﬁ E MT? TS .Hﬂv ..4..4 - [ . - ’ ' :
Ao~ -] 200 . | { o . ; . . ) s o . i
_“. . R ’ — . X ) 3 . . T e . S .
B % SN [ N GO O S U A st o
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. D TOURISM DEVELOPHENT CORRORATICHLTD -
, GNIT -+ MOTEL RANJIT, HEW DELL.

 PARTICULARS OF SUNDRY DEBTORS A3 OW 31-3-2001

| sovrperrvr ovt. COMPNIEE - oTHHRES : ToT AL :
O G000 - DovaTFUL 0000 Mol . . Gooo DouEIFL

_ . __._ ‘DEBTB OUTETANDRG FOR . 12024203 ‘IaasJ0a68 © o t4sg548)
R LESS THAN 1 YEAR [ __ " - :
__ DEBTS OUTETANDRG FOR | 216.031.00 , ) " 450072 SR 828711
, MORE A 1 YEAR BUT ‘ “ , S : ,
: _ © LE@6 THAN 2 YEARG : _
S pgaTe QUISTAIONS FOR (I ECRU R 13004043 o 004,944.43
\ MORE THAN 2 YEARE BUT : \ , : _
I LEGE THAN I YEARS , . ,
1 : : .
| |
1 |
| |
| |
| |
|

THIS ANNEXURE IS THE TRUE COPY " [J§

- OF THE ORIGINAL DOCUMENT

“TRUE COPY

© 1. DEETS OTSTAHDNIG FOR,
3 YEARG AND ABOVE

rem

e

1,142.938.01 u.uu.m{-ﬂau 323.318.08 u.ug.uwe.:u :

S
48038305 ‘21085753 -
S

—

R ' ) PR
' , . . | MANLEDGER - .
| CITYLEDGER C.e3s231848 - .
QUEETLEDGER o o Aas 288050 - T A T

; $791.6820 o o %

1

|

|

|

|

|

|

|

1

: ; . |
... ;210851.58 < aasaa8l o 356435017 | __

|

|

|

|

|

i

|

i

|

R
\
1
a
3

l

e

RO .ﬂ_,m>x_m=>m_.5.=r-<>-wwv~.ﬂ;_ , _,,_, . _ \v o e . .. : . E..
! o Chastorsid Accourterts ¢ { , , o 1 w(.\(g o P : .

B T I, s~ o e L
. - /r L..,Mg,.\ . L (BRKAERAR) . T (RECGWA
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_:zgmm (FLA)
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L DIA TOURISI DEVELOPWENT CORPORATION LTD . "Sub Gchidule C'10 Schodube 8
, UNIT & HOTEL RANJIT, KEW DELI . o

N 1 )

- LOANS AlD ADVANCES . : . - x
: As AL . AADd \ &
. . tetch, 2000 | O
| E.m
| o ) N | 2
| UNSECURED CONSMERED GOOD . o i m W
g . . ' - \ , w
’ ).t!voc.o 0. supplers ...mI.oS.: ._.w:.cau&_ L i | : Mn mm
Amount of Altschment 2422100 .. . . 2422108 P o
Advences to Jiolel Renjt PF Trust 201,125.40 8,130,334 44 - 7751, 200 81 | . W.- HM
: o \ 4
Advence 1o stall sgainst’ ) \ o =2
Salry & veeges 181,030.60 475,313,680 1 QO ﬂ
Travelng - 3,850.00 \ E
‘ Festival 34.710.00 12,830.00 \ =1 AA]
Vahicls Adwice 431,548.15 48020185 | -y
LTC 87,808.55 83,107.08 : \ m MW
Mg Loen 32,882.80 Ly . 36,1638 \ .
Medicsl 48,013.38 801,068.88 4233805 1,162,688 | v
. N —
Advance lo stall Wellere 52,088.00 54,796.00 | O.
. . : -
Prepald Expentet 210 004.00 ) ©31,000.00 |
o ' - |
* Amount Recoverable - ) : 42,071.86 |
. . _ i -
Other Advance (stafl) i
: |
Adhoc Bormss Advence 508,130.45 718845 |
' 1301,72445 10.561,.255.14 |
. \
LESS : L. . \
Provision fer DoutAtul advances __ 61888081 _ B14.TAYE4 -,\lmmeEI\u‘.-mE |
9,153,007.04 9.984.274.03 |
P 0
for BAXENA SHGHAL L VAID : .
nzam.azgﬂ\«vm\ :
U e q o
QN\; LAl — ~ 2
{8 R IAEKAR) {RC.GUAAT
* MAHAGER(F8A) - : G ENERAL MAMAGER




®DIA TOURISM DEVELOPMENT CORPORATION LTD
.1 HOTEL RANJIT, NEW DELWI

PARTICULARS OF SECURITY DEPOSITS

Bub Scivedule D to Schedule 8

I [ As AMs TAAMA | :
I . | March, 2001 _March, 2000 | . o
| B —.:..hv- B " Re.Ps p oo
. e -
- _ |
Emplies “ 20,328.75 2032835 |
. N
Ewctiicity " 151,500.00 . 153,500.00 |
! Teliphone | 40,000 .00 " 40,000.00. |
" CPVWD/ PWD | 1.400.00 - 1.A00.00 |
| _ ' {
“ Excive Deptt. | £.000.00 6,000.00 |
l . ]
“ol. Daky | " 2,406.00 2,408.06 |
DS S . v '
“Zs.! o “
A oo 0
"ox ,_ . 43,100 00 53,100.00 |
N | e - I
“ Satks Tax N it $300.00 5,300.00 |
o 0 . -
P ¢ " , : : “
262,034 61 o T 2682,00481
* for AXEHA BINGIUAL B VAD —
Q.!B..n)hno....ilnm PP.f.rm\ . c L :
O\ Lo Aoy o
: ...,\ N A JV° \v\\\\\ O/ o
.w:.ﬂ._.%az) . Srdaan J./p,,/ (8 A KANEFAR) (R.C.GULAT -
ER- 2 . MATAGER (F & A MANA
sl 13 B e
y :

 TRUECOPY
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1

.. . (o]
" INDIATOURISM DEVELOPHENT CORPORATIONLTD ~ whb
T UNIT : HOTEL RANJIT, NEW DELII , 2
oL S ) . Schedide™~7 m =
s ngmﬂmz_,‘ —.Sm_:qmm“)znu PROVIGIONS f rn—ﬂ- o
f , I . ' . ' ) ’ } 2 — m
.. . — A : p y .l " B
|- : Ad AN L v AR ] > Em
P . March, 2001 S -~ ViMerch, 2000 |  x2
i i | : - ___RsPs : - . . RePy | - Qo =2
CURRENT LIDILITES 7 T “ , _ - T ; O
Sundry Crediors | w.a,.__o.u.B.S L _ © 44,740,025.38 | - ul
(As per sub schedub ) | . : ' | - P m
Security Deposits & | ' : | m = ’
Retention Money | 1,501.684.05 : : 1,102,821 .60 | . m m
. Advancs hom Customers | 014,788.20 ‘ 800,25¢.01 | . s
Liabiity lor Encatimeat | 1,557,225.00 o ) : 1,116,023.00 ]
Olher _.E:: | mem.m ' 21,000,115.58 L 1,108 805.20 _o.n_c.uf..nu |
| T : o "
;o<_m.02m 5 i |
For Contingenclas | - 1 ‘
Far Boaus | - | . ' V
For Holel Receipt Tex | -
Prodslon fsr WR.C, | e o - 5,3087,713.00 | - S
. , _ o : A S
. : | | .
vzoSm_oz.ﬂoz RETIRENENT o=>4c=<, | | g
' . o o - 1 .
Provision for relirement Gratulty - | ! . : | s .
at the beginning of the yesr | 8,740,265.70 . . 10,337,708.70 | d
e _ N " | = _ A,
LESS e . | C | .
4 a { % [
Payment mede 1o TDC Empkyees | . . . , i
Gratuity Fund Trust upto lest yser | - 1,083,250.70 ! __1,050810.70 | .
. _ . . . . . . —
ADD | 2,057,01500 - . . 3,087,158.00 1.
Trensher kom P&L A/IC ‘ | . I_Loluwknlm.@n ‘ : : 401,005.00 |
, . ' . o
_ - 4,203,363.00 3,548.841.00 S
LESS : I : _ : _
Peymem meda to [TDC Employses | . . . {
-Graluity Fund Thust durlng the year N a- 6.00 3sdtderon .. 462,231.80 u.eabs l 10N 4 B
- - . . ) = = - — o o N o ) o A ) _ : (o
LT D ) B IRUE R , o . , : L [
. % \ . ) : . 24,841,382 .50 . : _ ) 21214 12583 '
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l.}j a: o

et A

AN D e T T T (L el s O s T s T s I s O




Place ._ NEW DELHI.

. _ZU_> AOCW_MZ Om<m_.01_smzd. CORPORATIONLTD |
_ .. HOTEL RANJIT, HEWDELII A
Oczzmzq r_>a= :.mm >ZU sz(.w_sz

Sub Schedule "A'to mn_,_on.en 1

_.ﬂ.w.,_un_

“., . Moch, 2001

As Al 31st
March, 2000 ’
Rs.Ps

A oczzmz,_, —._>m=._,:mw )

" .Sundry Creditors for, méﬁsmon

Provisional Liabllity

Contractors credil balance
Selaries & Wages paynble
. Unpaid. Salarios & Wages
.| Stalé Cheques

" Employeet & credit .

S Oo.ﬂ:_mn_o: vnﬁc_e _o .29_6_ >cn=_m ,
o Ocl_-s&ao Liablties

i w..

o mmocm_z Umvom:m F _»m.quﬂOZ ZOZQ .
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Esl payable

mai_o<oo-_=n:_.!.no 13&2»
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" Amount due to co-op Sociely
Benevolent Fund Payeble
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“Racuiming Deposit wn_.o:x.

, mm_ ooa:.aa
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© 10176734 | -
v 6729793 |
16,20075 |. -

L 13,827,82648. |

114,740,02536. }
i
439,65300 |
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" 50144401 |
A
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§
251 72485 |

- 110282166 |
-_

, -
1891210 |
250,661.10 |
114,37040 |
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2,86870 |
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UNIT

" INDIA TOURISM DEVELOPMENT CORPORATIOH LTD
:  HOTEL RANJIT, NEW DELHI :

SALES, INCOME FROM SERVICES RENDERED AND OT! {ER INCOME FOR THE <.m>= ENDING 31.03.2001

t s
1 CURRENT YEAR PREVIOUS YEAR
| e . .
| Re.Ps Rs.Ps " RaPs
_ . " : I N
SALES LESS RETURHNS L |
Food ) ] _ 2,479,06540 2,422,704 .55
S |
Beeor Wine & Epkit Sales | 1,011,607 .00 1.136,150.00.
_ 4 | .
Cigw & Clgareties | 30,314.00 29,860.00 .
P Soft Drinks | 153,055.50 3.674,041.90 100,034.50
| ™ i |
Lo I
] |
] INCOME FROM SERVICES RENDERED | .
i Room Rent & Licence Fee - o | 16,06G6,790.19 20,962,034.85 .
P Exthibition Sale L o - 16,006,706.19 2,400,000 .00 23,362,034 85
o . _ ) o “ \ .
( OTHER INCOME - _
,.“ ;o . . : _ .
1 _a Inlerest recd. Fram ofher | 3G,117.00 . 42,148.00
1 w Telephone Recovery | ) 100,247 .50. 205,984.00
I : | o . ,
I Misc. Income | 1,756,801.44 3080,840.17
: "Profit on Sale of Assels | - 40,803.67.
, ] n _ . v, ..
| 1,001,255.94
|
| . ] 20.340.830.09 77 817.699.74 |
| . A . | . . i
for SAXENA SINGHAL & VAID ) T .
_ Chaitered >ono::_w_=mﬂ %\. :
> /(Cr?v. R —v/ X
“a As v (- \
;.x. HARMA) ( B.R.KANEKAR) (R.C.GULATI)
PARTHER Monager (F & A) Genernl Manager
Place | NEW DELHI o ‘
Date | 10.07.2001 s
For ey ) W
SO g L . | 1o b Cy 1
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|HDIA TOURISM

o T3

DEVELOPMEINT CORPORATION LTD
UNIT  : HOTEL RAXJIT, NEW DELHI
‘GROUPING OF SALES AN

O OTHER _ZOO§m

CURRENT YEAR

| . "PREVIOUS YEAR |
: | Re.Ps Re.Ps Rs.Ps i Re.Ps |
SALES LESS RETURNS | : - : 1
Food Sales | . . . \
Restaurants | 2,0084,716.30 1,853,82525 1

Room Senice | " 3271,906.60 - 423,199.30 -

Collee Shop - 1 66,442.50 2,470,065.40 .. 4577000° 2,422,784 55 |

" peer Wine & Split Sales | L s _

Bar . i | 1,011,607.00 :umao 00 |

v — —

Ciger & Cigareties | 30,314.00 29 860.00 _

Sofi Drinks | ) _

' Restaurarnt | 153,055.50 169,024.50 | _

{NCOME FROM SERVICES RENDERED \ ) 1
Room Rent : \ . o . |
European Plan | 9,454,018.84 15,644 226.95 I

American Plan . | 097,086.50 1,78¢ 10950 1

Room Sale Cotivnercial | 6.020.608.05 | - 3.446776.55 . 1

. lcence Foe m__o_. ! 194,222.00: 16,666,796.19 17491985 20,962,034.85 |

| .o . , |

i Oq..mz INCOME | |-
" |nterest bearing loans to stall | 36G,117.00 : s 42,148.00 |-
Telephone recovery | 1090,247.50 L 205,084 U0 - |

| . Exhibltion Sele - P ) | ] - 144,364.50 2.400,000.00 2,648, —uw a0 |
| | _ ‘ : S _
| | - I
| Z.mOmC&ZhOCm _ZOOZm ] a
1 Guesl! Laundry | . r ' |
\ Swirmming Pool i 293,762.00 "138,347.50- |
1 Sale of Emplies . | .+16,000.00 . 12,600.00 |
| Gain of foreign exchange - | 109920 . .. % 10,397 10 1
|: Shorl/excess recovetios | - T 159.25, |
| Sale of Tenders. .- | 6,200.00 20,450.00 |
i Tax Stand Recoverles . | 3,381.00 2,121.00 |
}: Misc. Income . . | 349,948.34 .21,456.42 | -
) Ren! Reooveries a:: Quarter) | 38,167.00 26,076.00 |
\: Car Parking v i 87,409.00 37,000.00 \
i Luggage Charges \ . 5,848.90 3,503.00 : 1
{ Lawn Charges N | , ‘g31,00000 - 117,830.00 i
| ~ Key Charges / | 1,000.00 1,75G,091.44 - . 399,840.17 |
| “ . “ . : 1
— PROFIT OM SALE OF ASSETS \ o ] 40,663 67 _—
i\ . | 22.242.004 03 27.817,600.74 |

" for SAXENA m_zo_Sr & VAID -
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b ‘m INDIA TOURISM cm<mrozsn5 CORPORATIONLTD SCHEDULE 9 w z
h 2 CUNIT " HOTEL RANNT, NEW DELH| ES
—’vﬁ. % . . . ’ ) EU '
YR b OPERATING AND MAIMTENANCE EXPENSES - mm
LB : _ — _. * o
; e | \ A ( > EM
PSR [y ) | CURRENT YEAR PREVIOUS YEAR | W x=
! : | : . . | . .
. : | Rs.Ps - . Rs.Py Rs.Ps Rs.Ps 1 O & ,
‘ o)t N . . * N .
. “ .,— . _ u m
. COST OF oozmc;_,:ozoﬂ :>§z>qmz_>rm i | 2
oo OTHER MATERIALS SOLD AND SERVICES 3 | m S
( = per sub-schedule °C") o | -
‘ I | \
: | Cost ol meterials sold ;| R . . . “ ]
| Openig Stock : , | . 207,064 .31 L 212i264.22 i .
i Puchases & >a_:n==a:_m S s 304,247 44 354,872.66 |
| (Including Exclse fee) . i . . i EE | .H
1 o . | 511,311.75 567,136,858 |
| | i
| Less: ) A |
- Sales, Transfer & -a_:m_zxw:_m | ; |
| {at cosl) | o . |
- | Closing Stock | 110,321.98 400,909.717 207,064.31 umo.: 257 | *
Py | Consumption of matertals & ; | . “
S " Production Expensaos ‘ 1 E |
Opening Stock | 81,896.13 74,357 59 1
h Purchases & Production Expencas | 1,856,226.85 2,029 661.62 |
! . | 1,038,122.88 2,103,810:21 i
| - : _
Less: ) | |
: Sales, transfer & adjustments | _ _.
(@cos) . | o % . _
: Closing Stock “ 82641.05 1,055401.33 81,890.13 210391921 |
) 3 ) —
W . “ 2.256,471.10° 246309178 |
for SAXENA SINGI AL & VAl r@ o SR
.;  Char S%)aooc:.m:_u o
ol (%ek\ ~ .
L (RKS f_re TP N el
i UARTHA L ettty (LR IAEKAR) , (RC. ocix |
ool s e ARRgar S y . Gadiainl Managar '
2} i Place|NEWDELHI- {“( pgy, 3% ; _ _ S Gee
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. FiDw TOURISM 0m<mro_u=m.= ' CORPORATIONLTD
‘ UNIT: HOTEL RAALIT, HEW DELH -

- _ ; Do Loy . . _ '
. GROUPIG OF TVE COST OF CONSUMPTION nm?-mx?m 5OLD & SERVICE REMDERED'

. L
S .

_ Ovnz.:m . TaTAL

[ v

xmnm mwoz »b‘_r_m.q

S - - _m:'mma;qua
0] PARTICWARS | STocK . PURCHASES o:ﬁz:z: MENTS 203115 . - ATCOST ' OMER

- . TRANSFER'

“IBASTRENTS  CLOBNS

TS YESR
nthH!!JK¥ YEAR

“JOTAL
' ﬂ.o.w.—c

PREVIOUS

CANTEEN " sTOCK'
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' OF THE ORIGINAL DOCUMENT
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C x
_ L e _ ; L L , . UHITS . no:m::nﬂﬁv_.
. N 2 - - 737 4 5 R 1. - 8, o 10 - v T
__ noﬂgzzmms_, i1 L Q
1 mos . ; | _ Lt _‘ O
I | b ! _
_,_.4>mmmm<<:m | ; R . - o o : —W—
. _ - asPRIT - _Sa:: C 21361300 ©am,  aqo 7751543 ., , . 000, 000 ago 8iiga B3 . 81198 89 MEE54 . 24642
|- s n.o.s ..QoEmdm | reson 1310244 ‘000 000 3360958 . 000 000 000 (1026201 - 0S4 IRSIAl " 2532983
S C. moﬂow.zxm ' _ 5.:.: ... .le87200 " .000° 000 . 10018624 000 - 00’ 000 687098 . . 8ATO9 AN ls. 2::3_ :
i §F -1 l 332.2. —36ATAL 000 000 511311.15 000 00 D00 _ viories . 11032198 083 17 067237 |
.y . o 1. ,._‘H i _ . o
I T Lo X _ O
R | ,__ooﬂ_o“ oozmczﬂ_ 1 S , _
0 o;><<..§mm?m N r. s . L \ i\
L _,_ R ,> vzos.m_o.a _ zm:.:._ ) :3.&8 ‘o 000 18431381 A 1 (K L ,000° 000 - 7051361 - 70513681 71373990 G .8.5_ 8_
T : 4_.;., A 1. , ), %f ,., . . . C e L . - T . K
, [ .m mmmm:m%mc.mm e ! 13910.42 ::S_a , 0.00 Q00. ' 115760047 Q00 ‘000 - .00 17067 .84 12061.84  1WI1415) E.b: %_
:_. s _ o — i . _, | ] . ] - R ] ; N N . ] )
L 492, S L 8189643, :&333 ‘000. 000 193612298 - 000, ‘a00 000 8204155 ° B2 65 1855488 4) .BS.ES_ .
_ " . " — . e . , . g ' . . B .
1 o?zoqoi_.:.: N ._ 28096044 i, 12160474.28 S 000000 | -2449434 T © 000 " 000 000 AmEEIN . BT 7NN 2392095 65
_ . ) _ o . \ o ’ . oo .
| T “
b . ] _ ‘ ,
_ v _ | \,A
" ' L o . s oo ‘ '
.zgsga_ﬁ:ﬁ. D T . o 4 C _
95.3&2853_3»& o ' A o
" RKS] ,mxxzm_cﬂ_ . (RCGWAW. -
-PARTNER zzsomz.m pz < GENERAL MANAGER
Place | NEW DELH o N oo
Dets | 10 07.2004 ! .
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SCHEDULE 10

= : o INDIA Scz_m; DEVELOPMENT CORPORATIONLTD &
OLF/ e | . ‘ UNIT - 1 HOTEL RANJIT, HEW DELIN  ° 8
f EMPLOYEES REMUNERATION & BENEFITS .. =1
ik : Es k¢
: 1 CURRENT YEAR . PREVIOUSYEAR | " ¢ mm o
ol _ i i 1 = o
- 1 - Rs.Ps Rs.Ps Rs.Ps Rs.Ps | > H_m .
- R . _— [ e 5=
;. B | Qo =
N m:u5<mmm zmzimzz_ozpwmzmm:m A S . : | o 3 j
. (as per m:anzoac_o “87) | . . ' : : N
[ . | . " g -
“ — PRI . — w
i Saasies Wages & Bonus elc. | 29,730,353.26 27,420,567 20 | S
¢ | Céntibetion o PF & Other m:.am | 1,870,874 .00 -1 1,639,170.00 ]
,. | mﬁ: Welfare Expenses | waa Su 25 3,543,011.80 | : >
: | (including no;_ESo: to SWF) R \ . .
M | - Uniforms 1 633, 675.74 : 183,400 48 _ | - Lt
m | . 1 35,071,026.25 _ . .32,795,158.46 | . . . :
\ 1] s [ :
| i , P - i
| { 35.071,020.25 |.||.|||.||uw TREEINER 3 i
. ! . { : .
“ t - _ : . — g -_ .~ P!
for BAXENA SINGHAL & VAID' . : ‘ . B 5
Chartered Accourtants oV\a . ) !
| _ ...T?»Gﬁw sy ,_.WNUNC,?/ , . . o . w
___ MJ( g \\\\ \ \ \i\\\.. ' . ﬂ -t \ A
_ (R.K.BHARMA) ( B.R KANEKAR) Az.o.mcr»:v
H PARTNER ¢0 nvﬁ,;.a, Menager (F &A) - General Maneger
b Place | NEW DELHI ~E . :
o Date | 10072001 4
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5
l i
. e o
:xu ‘ L -3 e SN
’ _ e S L !
J S N RN U R AV P N v



#DIA TOURISH DEVELOPMENT CORPORATIONLID
et ;' HOTEL RANJT,NEW DEL) ¢

EMPLOYEES REMWMERATION & BEMEF(TS (GROUPHGS)

=g

CURRENT YEAR

- PREVIOUE YEAR i |
. OFFICER STAFF TOTAL OFFICERS . - STAFF TOTAL |
. . ° " . L . . : _
EMPLOYEES mmiCme>:02 & BENEFITS ' : e ) e K
C “Bosic Pay ' | . 2 _u_ 2.. 26 11,027,241.45 14,058 11640 “1,769,526.50 136017148 | 015959798 |
g ‘Contract Wages | ’ 1,592,118.00  1,592,118.00 - 1,628,008 60 1,628.00800 |
Lease Rert | :6 900.00 - . 180,900.00 18,000.00 - . 76,00040 |
| Deamass Akovvance | 812,321.98 4,092,346.70°° 4,904 667, 68 643,252.30 - 6,730539.15 1.373,19205 i
_ City 00:60:.102 Allowance . -, | 51,184.00 372,448 49 423,632.49 45,850.00 . 223,540.18 269,390.18 |
"= 7| Hourse Rent Alowance | . .. 408 437100 309195062 3,500,387 62 39820890 - ---. 187406809 2271311699
~Teenepor Bubsldy . - 134,120 00 372414230 501.134.30 136.,510.00 223,680 00 360,260 b0
| Meal Alowance | - 304,22 40 304,242 40 - S 21735830 - 21135830 |
| terim Rellef | . 119,01085 119,010 83 12,625 00 70408150 716,706 .60 |
| Cash Alowance | . 15,145.10 1514570 - 12.380.10 " . 12,380.10 |
Night Alovaance | . 41514.00 4151400 - 166,764 00 160,764.00 |
Graduation Alowance | - 5.982.00 5.98200 - 2160900 12160900 )
Honorsdun | - .241200 24712.00 - 935100 9,361 00 {
Shift Alowance | . 13,566.00 13,566.00 - - 1087210  10,972.10 {
Overims . |. - 260,880.90 260,880 80 - 116,116 80 . 716,116 80 |
4 Lesve Encashimernt . { . 143059120  1A30,591.20 - 50516760 . 50516160 |
 Education Alowances ' _. - 12.240.00 12.240 00 - 1524000 . % 1524000 |
Stpend : | “ 21.881.00 . 21.881.00 . - .:.oS.s : 11,0020 |
Amencs of Wape revasion | - L. : .. : ' 53,854.60 - : - 63.854 60 |
.| Washing Atlowance® | - © 7 25801.00 - 26,881.00 . -a n.= 00 ¥ 18,441.00 _
" | ExGretld o | - _ 134,226 00 134,226 00 - ) :
. . - . § 3,719,037.23 .. 24448,211.31. 28,167,248.64 . 3,137,887.30 20, .:: ug 3.4 3 m_w u..x g _
- | - . "
Provislon for Leove manou::_n; | - 440,302.00 440,302.00 - 3610202060 ' a.m_o.ws. |
"Wage Revision | - - ) - - - - |
Payinert In excess of WRC Provislon | - o 1,122002.72 _ '1,122,6802.12 N - - |
A , , | 371901123 2601131603 29 730,353.26 $ 137,887 30 24,291 670 60 27429 566 90 |
q- ] e S R . R o : N E
“ COHTRBUTIOM FOR PROVIDENTFUAID - | . . i
| AIID OTMER ADIR AISTRATIVE CHARGES e ) s . ’ . |
A Cotporstion's Corwr. To PF ) 36091500 - 141131800 a..:.ubuu.co 402,680.00 1,160 483 00 d u: 36500 |
| Adminstistive Charges | - T 2183500 - 2183500 - 2508300 . 2608300 |
| Deposit Linked lnsurence 6chema | - 18,032.00 78,032.00 - 4103100 4103400 |
: | EPF mapection Churges | - 114 00 11400 - . 69700 ._ 69100 |
. | 360,915 00 151795000  1878,874 00 4102 860 00 1,236,299 00 1,639.17900 |
| ' Sl
“ STAFF WELFARE EXPEMSES & ) |
CONTRIBUNON TO SWF | s : ] . - |
Contribution to SWF ] - 107,7131.20 107,731.20 . 877,14200 -+ 871,14200 |
Weltare Expenses | - o - ’ < - 215.005.35 © 21500535
Family Penslon no:e_a:zo: - 542,346.00 542,346.00 - 539,316 00 muo 316.00 _
. "SI Conbiibution - . - - - - - :
’ "t Modical Expensas . | . 1,997,39280 1,997,392.90 - 1.604,6931 95 1. mi 69105 _
A ", | Leave Travel Concension = o - 136466.15 = -136,466.15 - % 20956150 - - ~20950150] -
. LYC Enca ..:2__ | - 44,187 00 44,181.00 - ) 1,293 00 1,29390 |
‘ / _ | 0.00 2628,12325 282010325 000 351301180 351301180
| ;nmoz.am ' | 0.00 633675.74 63361574 o 000 ", 183 200 46 183 40046 )
T . — /¢I. — : N T . L.. M . ) . . o ’ i . ®
s for m>xm:> wfm:k. r<>5 [ EE ; o
! Chastered >nnoc:5.=- S - . :
—\r%\ 2 ) \A.Q . W AR o N
P | ::....\ LTI N ﬁ.wm.»m.mrbw (R.C.GLLAY))
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SCHEDULE 11

_
_
13
[
_
_
_
L
LIS
_
I
|
|
|
|
|
_
_
|
_
|
_

= , 1 oc_::u: VEAR PREVIOUS YEAR
a3 . — t ' ’ . L ! ' '
| _Re.Ps_ ﬁu ve . . "RePs. " Rs.Ps
3 . . . o :
o .-m><mr:zom.ooz<m<2~om S . . . ]
| __ 51,180.00 ° . 229,221.25
, u Ec_qumszsz:_Qb b S o S .,
Aurdit Fees e o 3s22600". .. .7
In other capaclty - | o A :
" a, Certificalion - - N A
. b. Tex Audit Fee A 2,262.50 . 30,568.50 ..+ . '10,237.50
rmo? & PROFESBIONAL Qszomw o _ . oo
Legal Expenses - 09,439.00 " 44,528.00
Prolessional o-iaom 4 16,001.00 ) '19,208.50
4 PRINTING STATIONERY & PERIODICALS : - . \
Printing r miasoi - _, 212,204 .83 113.26258
‘5 vom;mm 4mrmoz>;m :Fma:o:n qmrmx & 2_ coL 70441400 608,222.00
6 >o<m3_mm;m.= PUBLICITY & ._ : | - 127,768.00
SALES PROMOTION | _
o T -
7 FEES & SUBSCRIPTION _ i 6,257.00 ; -
8 ENTERTAINMENT K - -
9 ,w>zO & MUSIC | 65,447.00 174,930.00
| | 3
10 COMMISSION TO TRAVEL AGENTS L _x.auu‘..a 140,594.61
11 COMMISSION TO AS 10K =~><mrm & qoczm | uc.c.ubco . 450.00
12 Oazmz. mx_umZmnw B . . .
a.:. Bank Charges 1 S, ?.wwm 25, 13 Eu.om
b Compuler Remwueration | o . oy, ,235.00 ,BMw:.cc.
s >e. F.Exxhanpe Vasiation | ‘ . .
d. Texoncsble TV | - g.zobc ' 61,205.00
13 POWER & FUEL > |- E ragl 1,
. Bwectriclty Clwrges / \ - ¥ ..
*  Less Recoveret | 3,807,260:76 A 423,610.30
Furnance OF . - | 520,156:00" - 689,744.00
ﬁ?@;ﬁr mcn_ = z“ : J \A\ﬁ N, 487,371350° . 4 .._S :_c 26 . 365, .r: 80 /5,348, :c._c
L | 1 . ) ( 6{%-1’@ i { - ' 9. 3
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ATIVE & BUSIHESS PROMOTION EXPENSES

15 mvawme,_zqm_.E“Om .
. plant & Machinery

16 UPKEEP & SERVICE cosT & OTHER
OPERATING
Waler Charges -
‘Newspaper & Petlodicals
~'@Gardening & Landscaping
- Decorsalion & Flowers
_Ulnen & Blankels watte off
. st Operations .
L q materals & Others
o Other Sundry Exp.
. Laundry Charges§,

& BREAKAGES

- Crockery, Cutlery,
ounts written ofl

Amount §.En= off-Deb

Kilchen Utenslis

ENA SINGHAL
Charlered Acco

4 |\
_ CURRENT YEAR : PREVIOUS \
Re.Ps "' Re.P8 . Rs.Ps |
. 3p4,31822° . 39431822 © _ |
~1,023,076.00 o ©1,021,136.00 S, \
79,138.00 1,406,533.22 181,435.00 . 1
- o e L 1.596,800.22 |
|
_ |
1,352,202 .63 4 1,251,21207 | -
2,292,028.45 - , . 400,787 48 . |
. 5171000- ' 3,690,001.00 N T gaN3400 - . 1,817.933565 1
: -
A
335,447.00 . 611,81339 1
6504185 - . ‘66,986.70 !
03,450,007 . . 129,460.00 |
- - . : . '868.00 |
255,815.00 o LT 432,554.25 |
00.200.00 - -~ §2,803.00° |
266,575.98 - " - . 219541.22 . |
63,505.10 . _ - 100,02855 \
. 282,737.00 1,453,840.83 132,402 40 1954 574 47 |
— SRR —_ e — M
A
S P "
131,213.00 . . 107,933.00 |
. : : 1,608,942.84 o)
- - 131,21300 - 1.717,87594 |
I — I ——
13.296,9116.36 S 14180 07067 | -

(B.RKANEKAR) - (RCBULATY”
Manager (F & A) General Manager
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JNDIA TOURISM DEVELOPMENT CORPORATION S.U._ .
' . uliiT - : HOTEL RAMJIT, NEW DELHI

- SHARE OF HEADQUARTERS' OVERHEADS

‘CURRENT YEAR

Rs.Ps: Rs.Ps ’ . Zu._um. :

: — A
!
— " i B .. f ' — ! ; 3 , . -
{1 SHARE OF CEMTRAL OVERI —m\./Om_ ' 1. o . 1,129,000.00
. | . . : 1 . _
v 2 DIVISIOINAL OVERHEADS A v o * 455.000.00
. : - . 1 . 1,504,00000
] C
« [Nt , . : '
T for SAXENA SINGHAL 8 VAID
Lo ! O_..m:o_oas,noo:au@u\v. . . : C \
L RN g . . R N
i [ ' )__\.“ At o T o R / ,\v/(?r’. . .o .
I T A o e
. i}, :ﬂ._nb—g-s\& Am.z.-Q/Zm;_d C . ~ (R.C.GULATYH
| i . PARTNER “manager (F BA) . . : : . General Manager
‘ i i -Place | NEW DELHI , S ..
P, Date | 10.07.2001
R
PASN
\v«“ .. ’ ‘
v, -u ‘\_c) N )

SCHEDULE 12 .
o}
o
— ) K} —WN
PREVIOUS YEAR | mw _.
_ _ - ¥
Rs.Ps | =
oW
: Vo>
512,5 | & &
12,515.00 ” o MI
§01,14300 | G m
131365800 | - “ ME
E 2

=1 Y




"SCHEDULE- 13 o

e

- INDIA TOURISM DEVELCPMENT CORPORATION LTD.
HOTEL RANJIT, NEW DELH

! v

b by o UNIT : :
S - | B . ,;". ac 'T"C‘B Esc\.HﬂQ W-B

-} ;;NT]NQ-_-N-.ggg\Uﬂs; o T RS R

’-,cwMSAGNNs"rTaEJCOMPANY ot e o
WLEDEGEDAS DESTS : OLNL AL
2.0TH§RMON§’FCR‘AH!CHTHE S L .
COMPANY 1S CONTNGENTLASLE il SN AV T _

GENT LASILITY INRESPECT N
CROMTHEEMPLOYEES . L

] CONTIN _
%3 OF DEMANDS NIL -

OUNT CF CONTRAZTS
5= SXECUTED ON

ESTIMATED AV
UNT AND NOT-PROVIDED FOR

P 2zMANING TO
B cAPTALACK NIL

. S . GUARANTEES =x=CUTED IN FAVOUR
l " oF CUSTOMS ATHORIMES FOR elelelal SRR
UNDER SOND . . - N |
- R N

CREDT-OUTSTANDING L N

N

g = l>=R Cf

{ [TIES & PROVISIONS ' B S |
SEPUTED TAXLASILITIES NOT SROVIDED FOR (MC D) RS g7 74058 (LaST YEAR

RS.8583222.00) . |- .
" g SUNDRY CREDITORS INCLLUDE UN-UNKED RE
£ AL TUAL VALUATICN

L6 PREVICS YEAR RS. g§,00.255.81)
g PROVISIONS -
. THE _GaAmiuAs_luﬁY 45 ON 315T MARCH, 2681 ONTHE 3A5iS OF AC
AS HEDUCED BY THE SURRENDER VALLE OF TrE POLICY WITH THE LFE NSURANCE
= NDIAHAS BEEN FULY SROVIDED FOR. THE £ TURE PAYMENT OF -
GRATUITY TO THE EUGIRLE EMPLOYEES AS ON 3132001 ON ARTTHEMATICAL BASS
WORIS OUT TO RS. 1.98.58808.00. 7%, £ 1 886,00 HAS BEEN PAD INTHE y=a= BY DE20
TO PROVISICH FCR GRATUR “ACCOUNT AS UNTS CONTRISUTION TCTHE GRATUTY
FUND TRUST UNDER THE UC GROUF GRATUITY SCHEME. AT, -
A5 SEEN PROVIDED £OR BONUS FOR TrE YEAR 200601 AND
¢-2000. L N

CESTS FROM CLSTONERS OF 35 8.14.766.25 -

. CORPORATIONO

10 AN AMOUNT OF RS. NiL
RS. NILFOR THE YEAR 13 |
waS GEEN PAID DURNG THE YEAR AGANST SONUS TO THE
0 ) UNDER THE DIRECTVES: OF THE COURT-
\ Y

11 AN AMOUNT OF RS.NLL!
" EMPLOYESS ( PREVIOUS YEAR TS, 1755418
. ) FOR .WHICH NO PRO\[‘.SION HAS SSEN MA SINTHEE P_RE\’\OUS YE.'?\R.
SSMENT ARE SENG MADE THROUGHHATRS. -
.\ ERMS OF PURCHASELS \SE OF LAND ACQUIRED FROM NLFAYENC? SEEH FINALSED e
< kND AS'SUCH LIABIITY FOR SS__STLEASE —ENT, GROUND RENT AND Z=GISTRATON ¢ -
D A S WASNOTBESNCREDMED. . .7 .
ED SN IN FAVOUR OF ThTHIS ANNEX
SED==0 Ut u URE IS THE TR ;
. ROVISION HAS BEEN MADEQF THE ORIGINAL Ao bl L

T':RMS.NO
. - AT
. T |

T\, HE SALES TAXASSE

z
T

WA,
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“”‘blRAuuN OF nn_E

(S

—===CTE
- - -t
—,—. =LIis.

-
(Wf=t=t

NALISATIO OF CosT. CnP

-

: O N rm/OuR Or \r'.. COnru

-NulNG Fl |
OFRS. NIL ONTHE SASIS OF PAYMENT MADS:
By, . -=NOING PR3 C-u'\IS\.'-?U"\NY OF r\NALBlLLSOF = CONTRACTORS/SUPP SUERS, THE
| CAPTALSATIONTO THE m‘m OF RS- NLL| SZZNDONS.
" D ASSET 2 CAPITAL | WORK INPROGRESS” . -
BUl‘_D\NG lNuLU"‘- STAFF QUARTE 95 OF VAL = OF RS N‘._
% 9~ . .
ﬁ ¥:3 RS. NILSr-M ON ==NOVATION IN THT Y YZAR HAVE BEEN <—Cm_am =5 AS CAPTTAL
L3 £ENDURE OF RS. NIL AND REVENUE £ S PENDITURE REPARS AND b MAINTENANCE'
f \RS NL . - ‘ '
7] prvsiCAL VERFICATION OF Fcf‘: ASSETS ag 222N CARRIED OUT ON 3132001 i
ADTHE. BALANCE RAVE gZ=N P""ON‘I"DW"'-%TH-AS:—|=°=G! ==, .
2, wr&womw PROGr'—:.S N SCHEDULE 4'NCLUDE A SuM OF RS, NI
22 CURRENT ASSETS. LoaN 5 ADVANGES: L
CROCKERY, CUTLERY, GLASSWARE AND LIEN STC. IN HAND N LS= HAS BSEN VALUSD
AT COST OR N3V WHICHEVER IS LESS IN :s'--:u' § UMDER THE HEAD STOCKANS
'STOI‘ ES ) - : h
23 SUNDRY D2 )
coumawnon oF _.AL. £ HAVE NOT SEEN RECEVED 7R JNDRY DESTCRS
™ i ‘.NC‘..U"""“\ T D-::.C. \sx o ADVANCES :RET.—'.E%C LoemG
l" ’ "'V ) .
. - ASATHST £S AT 31ST.
. } , - - 3eaet ‘,3m..7rm
l " pE3TS DUE FROM DIRE SCTORS AND -
Qw) o ~', | QFFICERS OF THE CORPORATION e NIL
% N M,NMUMAMOUMDU— Rﬁmu~—c|o== o o
J e AD OFFICERS OF THE CORPORATION. : S
R T ANY TIME DURING TREVERR . T R
| ¥b 8. ) AD"‘\ £ U5.= RO M OFFICERS. 4580008 42500.90
n mdmum AMOUNT DUE . FROM OrrlC... rs -
AT ANY TIME DUR&NG tr’._Y"_ﬁR a.:m 0o.. 78140.00
Doh--r & Q AC "f\rr . - E
25 DISCOUNT TAVALABLE TO omc==s ACCORTNG <0 CORPGRATIONS'. ==<Aws_ HAS
AL SO BEEN MADE A AVAILASLE TOTHE Dln:wle OF THE CORBORATION | PATRONISING

-y~ e =3
- -

“n Q_ .-
A
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ExPENSESIADMINISTRATIVE EXPENSES INCLUDES RS- - o % .
FERRED REVENUE EXPENDITURE WRITTEN OFF AS ' . A
<OTALCEFER .~ AMOUNT WRITTEN AMOUNT WRITTEN. - B2Y ce
RED REVENUE OFF UPTOLAST  OFF DURING ‘gE WRITTEN
: S THEYEAR  OFF N T
FUTURE YEARS - o

EXPENDITURE YEAR
' 3132000 2000-2004
o 232£528.09

o

108051223 551654 4T -
' = THE FOLLQWING HEADS SHOULD BE '

! S " 2000-2004 o : S

LT \ease508 24173.00

e e

X . N - 1875000
E1S MADETO REPAIRS ANC MAINTENANCE ACCOUNT IN geSPECT CF
£5 AND SONUS FOR REPARS CARRIED ouT SUTOMATICALLY.

THE PREVIOUS YEAR OESMED TO PROFT & Les

=35, WAG
EXPENSES RELATING TO ]
REVIOUS YEAR RS. 1104883.00
= VEAR INCOME WRITTEN 3ACK AMOUNT RS NiL LT
RECATION INCLLIDES RS. NIL RELATING T0 PREVICS YEAR PROVIDED N
\ INSTALLED COMMISSIONED IN PREVICS YEAR. K

CHARG
S ] .

ACT ,
. %, CAPTALISED DURING THE YAZR. : |

A COME RELATNG TO SREVICS YEAR CREDITED TOPROFT & LSS ACCOUNT RS: N -
2S.NL). - ST .

TN
| }(PREVIOUS YEAR o
5D SERVICE INCLUDES. )

ERATIONAL STAFT

j ) eost o CONSUMPTIO OF RAW ATERALS, OTHER SOLD
ST OF FOOD CONSUMED 3Y oP

-T% me 6583380 BENG THE €O
| AODIMONAL lNFoéM}«T\ON'PURSUANT TOTHE REQUIREMENT OF PART - NOF

o)

P SCHEDULE V.OF TrE COMPANESACTIES™ “ -0+
) NAUEOF MPORTS ON CF BA5S DURING HE FINANCIAL YEAR WAS NiL. ,
<#)  DFENDTURE INFOREIGN CURRENCY DURING THE FINANCIAL YEAR WASNL ™

|TC) STATEMENY OF COST OF MATERILSOLD. - ST e

§ T . NDIGEMOUS - TOTAL -
' I VALUE ©AGE - VALLE

T _' . . 100% '235315._.54 N\/ -

MEORTE:

-

|, ¥ PROVISION { INCLUD!

malg) SUPPUES)"
. 3 “é - ‘ ~ ) . ] i
. § “BEERWINE AND SPIRITS

A . LL/‘{VJ,‘/
(S”TRUE COPY  fyeibiy =\
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N FOREIGN CUR

L RNINGS
gAR RS.2183912.55) |

(?R'E\AOS Y

LESS\AMOUNT Of ARREARS INC
SHARE TO PF FROM o101 1887

PAYMENT MADS IN EXCESS

- %. Nm -
: %’g\sum CF
| spen0NG W

Ega' 55 PER CIRCULAR FOR A
'g | VALUATIONWP TO THE YEAR 200

S CROCKERY -

') UTLERY
UTENSL

. GLASSWARE

LNEN
BLANKET

THE COURT.

i 35 SUPPLMENTARY TO SCHEDULE

2000-01
SECTIONZ2VT(2A)
) FOR PART OF THE YEAR
DRAWING RS. 50000-P M.
. RS, §.00 LACS OR MC

. f 2) AMOUNT SYCEEDING RS. 100

RENCY RS.. 18G32873.70

LUDING EMPLOYERS'
<0 31.03.2000

CF PRCVIS!
FOR WAGE REVISICN'N
rs.24227.00 ATTACHED 2Y

CCOUNTING STANDARD REVIS
-0t AS UNDER

SCLOSURE OF INFORMATION oEGARDING ENPLOYES

I) FOR THE WHOLE VEARORWING -
RE PA :

A&é’:

REARRANGED WHEREVER

P.f;EV‘.OS YEAR FIGURES HAVE BEEN REGROU?ED AND
NECESSARY ; N _ B
| DET. AL OF ’E;RO\ﬁSiON FORWAGE REVISION HCE (NON a@cum;) .
| -' | | | AMOUNT (RS)
| PROVISION FOR WAGE REVISION AS ON 31.03.2008 s
6450525 2

"

4228C2.22

N FOR WAGE REVISICH .
. ' ° . . .'

RESPECT.CF OFFICERS ON DA '

m

=28 AUTHORTY (PF. CO?}\M‘.SS‘:CNER JCAS

=D CHANGING N lN\fENTORY

41478380
3568.00
5574.00
9508.00

~440017.00

_11sese O
43 NOTES TO ACCOUNTS £OR THE FINANCIAL YEAR
| VESS DRANING REMUNERATION UNDER

NIL

NiL

LACS DUETO SMALL STALE: INDUSTRIES FOR MORZ THAN
- - T ONK ‘

N §;8)94

- DAYS 31DAYS
3) . NFORMATION REGARDING FIXED ASSETS NOT INACTIVE USE.

% REAUSASLE VALUE IS MORETHAN. S | .

~—~~~CIATED VALUE rs. NL . 4]

AT 2T : . )
e L|ABLE VALUE IS LESS : o

SCIATED VALLE - rRS: NL . Col ')
=TRUEC P SR -
af _THIS ANNEXURE IS THE TRUE COPY ' L
DEOF THE ORIGINAL DOCUMENT .
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= CORPORATION ‘

[z

HAVE NOT czEN GVENAS TrHE &
2624/88-CL 1Y

A CDMONAL QUANTITATNVE — NFORMATIONS HAVE NOT £
A BE=N EEMPTED FROM NG SUCH NFORMATION VIDE ORDER NO-
ireD 204138 OF 5 ARTMENT OF COMPANY AFFARS |COMPANY LAW BOARDY
Vo
 ROGULAT :
1 GENERALMANAGER
. OTORSRESCET
55 PER OUR REPORT OF EVEN DATE ATTACHED
. FOR SACGNA SINGHAL & VAD - -
RO TERED ACCOUNTAITS .~

o)
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N . GCHEDULE:B - I |
INDIA TOURISM DEVELOPMENTE ORATIONLTD R .
: UNIT : HOTEL RANJIT, N DELH : e | ]
’ - : {JRRE - ve Eocxﬂﬂ; vEAR o o R
~ RS T RS 7 -
NL N -1
NL N : —]

, eSS : - _ ' L

- OF N N*‘- ,

5 ’S"\t-b’kﬁDA‘.‘O“r.xOF com'a.w.; T .
REWJNNG@:::)E' mED ON L o L
.cA?ﬁN.Ac:oummo_NOT PROV‘x"‘"D FOR. - NL ST .

§  GUAF \:.—.éa;,—:c;urémwwouaa L L R R
OF USTOMSMr}ORmESF R GOCCS " R - S
- UNDEREOND- - NL - W .
8 ‘—"""Rn_ OFc=‘:>:Tour5w~:>mG NL NIL L

| ISIONS T ]

. DISPUTE: CDIRS g774 05800 (LeSTYEAR |

: ‘.Rsa=u;’.2-o‘)‘, o 7 .
8 SUNDRY c._a\.oaswcuo—ur«uNxEDREc;a?ﬁs;RoucusmvsRs OF RS 5.14.788.25 5

xpa—vrswmas 50&,233 34 T ' . :

omE G=\A"L)«"YLLA3\U"'YASON3\ST'F'A?CH.2OG1 on TrE BSIE OF SCTUALVALUATION S
7 ASREDUCED aYTHE. ' RRENDER VALUE OF THE POUCY WiTH TrE UFE INSURANCE

CORPORAnON oF DA HAS 8220 Ly PROVIDED FO —E FUTURE CAYMENTOF T

- GRATUTYTOTHEES SUGEBLE EMPLOYEES A3 ON 3132001 ON SAMTHEMATICAL BAST L

WORKS OUTTORS: | g8 58 605.00. 25 % 5183600 RAS 222 oD INTHE Y247 ay D20 ]

70 PROVISICH FOR GRATUITY ACCCUNT AS TS CONTRIBUTION ToTFHE A A :

FUND TRY ‘:nUND-n\r‘. uc G20UP. GRATUITY SCHEME o -
ANAMOUNT OF RS.NILHAS a==N SROVIDED FOR aows FOR T THE va:a 2000-04 AND - [
RS. NlLFOR’H—YEAR1S§Sr‘ZUUG. : }

14 AN AMOUNT OF RS- NI HAS BEEN PAD DURING THE YEAR A.;A\S' SoNUS TO THE s N
EMPLOYEES (PRE ous YEAR RS 17594180 ) UNCER T DIRECTVES OF THg COURT S
FOR wriCH NO PRO\J\S\ONHFSEEE WAOE N THE p?—mo US YEAR. - N /

12, THE SPL—STAX;SS:SSM NT ARE SENG wo= maouewc'?s S 2 ‘
~ -

2/13 TERMS OF PURC =) £ASE OF ACQUIRED FROM NILHAVE = NOT BEEN T ’\m_,c—o Ry .

- _ANDASSU LABILITY FO.R _-g?ET.L‘:_ASER:N 7. GROUND RENT AND TEGETRATON 4
T BEEN CREDTED- " - & | A
- TRUE COPY ¥ fymathotr N
NOT BEEN aeoc\h.rr'-o 1 FAVOUR (THIS ANNEXURE IS TH G ,
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p 2 3897

i/

7 S==N

-’-"‘ STRAL |uN O. "TL.. u——D lN r'«VO' R CF 1 E COKPOM""\ON —ve WO ==
) =s72CT =D. _ A . o
s FENDING FINALISATIO of cosT, C»PF'AUSA'\ON H,\. s BEEN DON-— T0 TrE SXTENT.
OF RS. Nk ONT? lr"‘ =ASlS OF PAYMENT ‘MD_ _ o
THE com‘aﬁc ‘ OPJSJrPL..PS "h.. .

PENCING RECE¥ \lSu.,RU’\NY OF FINAL SI=- LS Or-
ONTO THEE EXTENT OfF RS. NIL HAS :::N DON..

| _CA?H'A.JSA‘\

OF RS.NL ..

:irox.r&"hﬁ‘_ ’

g RS, NL SPENT O R ENGVATION IN THE YEAT HA —"""Nc—-\.r =3ATE
EXPENDITURE OF RS- Ni- AND n_rm: =(PENDITURE R =>;-4=>c AND mm—w«,_ R
RENL. R o
PHYSICAL \r'-?'—m,norq OF r‘\CD ASSETS Has SZEN CA=="—D OUT ON 3132001 L
AND THE BALANCE - WaVE SEEN RECONCI= =D WITH THE AS-—;::’-FG‘.S’TT- : S
CAPF'A..WO-'KLN r"OGm-:S IN. S"H—DU‘ =4 INCLLIDE A SUM OF RS, NL. ‘ S I |
CURRENT ASSETS. LOAN af.DVANcs"- ' ' ' ,
CROCKERY. CUTLERY, GLASSWARE AND LNEN ETC.IN HAND IN USE HAS BEEN VALUED
ATCTSI O cR \WW:-{\C-':\F:’ \c L ESS IN SCHEDWLE 5 UNDER —i= pEAD STCCHAND
| - .STORES. B
0 23 SUNDRY ==TORS .. , ,
[ CONFIRMATION OF EALANCE HAVE NOT £=zN RECENVED FROMSY DRY DESTORS
PR 04 BN unsS N TRE DEB'TORS AND A'-J‘-’Rl-CESA\ETHE FCL_‘_C‘.“."..".lG - .
|._ o | o S a5 AT ST " AS AT 31ST
’ ié L S a0t 31/0272000
lﬂ-,: A ) . DESTSDUE rROM DIRECT ORSAND e - o
LB ' oFRICERS OF THE CORPORA RATION. - - NL- SN
Ly MAXMUM AMOUN" { DUE FROM DIRECTORS
= s\ CFFICERS OF THE CORPORATION
& el S AT ANY'lM_DURN THREYEAR 1, . .- -NL . NI
g B. 1) A.J \c- DUE FROM OFFICER e | 4ggcell RPEE o
' m M,JGMUM AMOUNT DUE FROM OFFICERS - . s
ST ATANYT\M_DURlNu THEYEAR - S §5410.00 78440.00
x PROSIT &IC UNT i - . - _
2% NISCOUNT AV,.}LA.«L_ 70 OFFICERS ACCO°D\NG o preamor\s SRACTISE HAS
SEEN MADE A\'NLFVL._TO =€ DIRECTORS OF THE CORPORATION PA"‘RON SING
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ATION & MNNTENANCE!EXPENSESJAleNlSTRATNE EXPENSES INCLUDES RS-
.*Sﬂzoas.ﬂ REPRESENTING DEFERRED REVENUE EXPENDITURE WRITTEN OFF AS
g ETALS BELOW e A
" EAD OF NG TOTALDEFER | AMOUNT WRITTEN AMOUNT WRITTEN BALANGE -
JﬁATUP.E of | REDREVENJE FEUPTOLAST  OFF DURING O RITTEN
, EXPENDTURE -B@_ENDFTURE YEAR L THE YEAR OFF IN _
iy : . 332000 . - 2000-200% FUTURE YEARS
/ —— . S aam—
ERRED Tososi223 . S5188SAS 253203547 29532800
)y ePENDTURE |
Y- EXPENSES ON GENERATION OF POWER UNDER THE FOLLOWING HEADS SHOULD BE _
i INDICATED: . S .
y ' o agog-2004 - 199%-20C0 -,
SALARY & WAGES - : \msesw 0 s
15718.00 18555.0
16750.00 | 21500.00

5 R ' : : ; :
RO CHARGE 1S MADE TC REPAIRS AND MANTEHANCE ACCCUNT IN RESPECT OF

T GALARIES. WAGES AND BONUS FOR REPAIRS CARRIED OUT AUTOMATICALLY.
SEsTED TO PROFIT 8LOSS

z
v . .
3 A) EXPENSES RELATING To THE PREVIOUS YEARD
S GOUNT RS 1122802.22 PREVIOUS vEaR RS.1102888.00 -
B) PREVIOUS YEAR COME WRITTEN BACK AMOUNT %S, NIL : ;

DEPRECIATION INCLUDES RS. Hl- =1 ATING TO PREVICS YEAR PR VIDED IN

RESPACT OF ASSETS INSTALLED COMMISSIONED IN PREVICS YEAR.

pTALISED DURNG THEYASR. - o

5 YEAR CREDITED TO PROFT & LOSS ACCOUNT RS.NL

COME RELATING TO PREVE
==ACE INCLUDES

a0 NC

P ] (PREVIOUS YEAR RS NIL )

-~3¢ cCSTCF CONSUMPTIO OF RAW MATERIALS. OTHER SOLD AND S2

me 5553380 BEING THE COST OF £ 00D CONSUMED 3Y OPERATIONA STAFF

MATION PURSUANT TO THE
ANIES ACT 1958
5 DURING TE FINANGIAL YEAR WAS NL- |
- OREIGN CURRENCY DURING THE SINANCIAL YEAR WAS NL
MATERIAL SOLD ‘ -
. ‘_TﬁTAI
i - _‘.i

WQETED NDIGENIQUS
LVALUE L %AGE VALUE | %AGE -
| S : F - OF )
T RS, OTAL RS, - JOTALRS. o

—ROVSON(WNGLUDNG FRESA ] —oTEaaTa3 \00% 183548143

2 ADDITIONAL INFOR 2EQUIREMENT OF PART - 1OF

Pt SCHEDULE IV OF TriE COMP o ,

LA VALE OF MPORTS ON CIF BASS D

mg- 2 SXPENDITURE IN
’ ) STATEMENY OF COST OF

4o

' BEER WINE AND SPIRITS
- CIGARS &C\GA.RE""'» ES 23357147 100% ' 2335747

3131576 100% 9131576 -

. f\ao ,4389(/ Q_),'

.. SUPPLES) - - o o :
| a S+ . 2meaess 100% 98E315.54 N -

. ({TRUE COPY ity
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b

e

EpRNthS IN FOREIGN. CURR:NCY RS 190337: 7
(PR‘WIOS YEAR RS 21&3914 £5).

' Sr{AP_ |0 PF FROM 01 o1. 18387 TO 31.03.2000 -

: PAY}.‘=\’T V lN EXCESS O‘ PRC‘-"-SI"N ‘C" WAG

ér-z’owsm FOR WAGE REVISiON AS QN 31.03,2000

SS |AMOUNT OF ARREARS INCLUDING —MPLOY"PS

~
'S‘-u.‘

1

'Aa\

_{ PREVIOS YEAR FIGURES HAVE BE:N REGROUPED AND REARRANGED WHEREVER
- NECESSARY - T

i DETAL OF-PR owsxo~ FOR WAGE R‘VISION Hce (NON aecu*r\r‘a) .

ot

moum (Rs:j,

536T723.00 .

57 ASUM OF RS. 24227.00 ATTACHED BY E°F AUTHORITY (P.F. comr.css;c&sa )CASE‘»
L 1 IS PENDING N THE COURT. b e

551,38 AS PER "!R’JJLA? FOR ACCOUNEING S'ANDARD r('V.S*D CHANGING IN INVE! N'ORY

-t
) VALUATION UP TO THE Y2AR 2000-01 ASUNDER -
g crocieRY 1768.50
P % I -UMERY. . 3968.00 o
gu ) UTENSL - e §871.00 - - o
L . GLASSWARE . . 9508.00 -
| 2 ;} UNEN SR _— 40017.00 :
E % BLMEI. - ‘ - Toe L ; . ) .‘—‘ ...m,-m - AR L
§-=w§ T Ll -~ T =s7i8m0 e o
J33 SUPPLIMENTARY TO scw-ou NCTES TO ACCOUNTS FOR THE FINANCIAL YEAR )
| 200001 : : S
HE14) DISCLOSURE OF |~=f~é9.méNREc-A=\Di.~.'e SWPLOYEES DRAWING REMUNERATION UNDER
{5 iy SECTON2IT(28 : : -
<) FOR. BART OF THE YEAR _ -
DRAWING RS. 50000-PM. NI -
1) FOR THE WHOLE YEAR DRWING - _
RS.5.00LACS OR MORE PA. NL
L’ 2) AMOUNT SXCEZDING RS. 1,00 LACS DUETO aMALL scas INDUSTRIES FOR MORE THAN
B9 DAYS 30DAYS : NL .
=33 INFORMATDN RCGARDtNG leso ASSETS NOT IN ACTIVE USE.
£ A REAUSAILE VALUE IS MORE THAN. -
% DEPRECIATED VALUE RS. NL = -,
Z ‘__‘:;: V - R . / 5o
- \BLE VALUE IS LESS - . / N
PRECIATED VALUE RS. NL _ o \:\m’
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1 QUANTITATIVE INFORMATIONS HAVE NOT SEEN GVENAS THE &=
SUCH INFORMATION VIDE CROER NO. 48/224/88-CL11T

! pomCAL G .

§ a5 BEEN SXEMPTED FROM GVING » ‘
SarED 201188 0F DEPARTMENT CF COMPANY AFFAIRS (COMP# FAV}{.B_OARD) o
4 . RCGUAT. N

GENERAL MANAGER'
— ‘ADFTOR'SR}-'-. e B
=] CUR REPORT OF SVEN DATE ATTACHED".
FOR: s»c—:NA'sz_GHN_&VAlo‘ S
=D ACCOUNTANTS
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]~ | S - ANNEXUREC =~ = oL
; | - Calculation of Price Per Share S
* Total amount » : Rs.30,30,00,000 (A) -

" Less: paid seperately - : " Rs.20,14,08,513. Y

Specified Liabilites . - By =0+ W

" (i) VRS Dues - ~ + “Rs. 34086000 = L

(ii) Outstanding Liabilities S ) 1

i. - To MCD for Property Tax ' Rs. 66,15,913 L

ii. ~ To MCD for Service Charges - " Rs. 1545,141 - -

il ToL&DQ for damages, ground rent etc. . Rs.  7,77,54,966 R

iv. To L&DO for unearned iricrease o ‘Rs. 8,14,06,493 : ' -

Bid Amount toWardé Purchase of Shares . Rs.10,15,91,487 i _
- - ©)=(A-B) N

B A i

Amount representing the value of 89.97% ' R

- of the share capital or 35,62,670 shares .. . Rs.10,15,91,487 (C) |

Amount payable to the Government of . . »

“India for 52,06,393 shares . Rs.81432041 . .

-y Amount payable to the Indian Hotels o

Company Limited for ' fi

Lo 3,56,277 shares o " Rs.1,01,59,446 s

y Value Per Share o Rs. 28.52 o R

- . _i
L.mf/ ; N
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ANNEXURE D

’ S ' Em;.)"lvoye'es o

~i |

"'DI - Regular Employees Page Numbers: D1 — D4
D1l —‘VR-S' Empjoyees and Amounts Due to'Them Page N,umbérs: D5 - D1 7.

D lll--(a) Contract E.mpiqyees - Nil

. (b) Contr}a"cts in respect of DIl - (a) - Nil 1
. | _ . .
' S
. . \\\,
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As d.i::nc b\:d over 'I‘eleoho'ue, tn= names O“

T 3503 . [
T O 3903 L
- i [ ‘ A5 M . —

us ijup EMOHANDUM 4 g?ea m—;ﬁ-a-

- ) - ) ' 4 .

ier ’ : Lo - Hotel RBJ o

- Asstt.Manzcor(H - da7 g 1 lt
F.rom/ | én...gf"-(hR)/ <y ‘TO' . ‘Vice Presidens(H: R) J -
e " o > . _ ]
® . HRP/VRSF2C02 e, L -
g Ref ne/VRSgac2. Osie.  18-5.2002 C

i - Subs Volur::"-: ,Req.*'ennnt SCHefne - | Lot

the ExXecutives a:'id

uon-:.xecu cives wno-have not-opted for VRS is given below:- s i
S-NC"Q - Ncm‘= & Des’c—za\_:.on Execuitives B {i
1. S/ah - Kd -_i Kuizr, Execiiive Man-a‘geé:(;;"&S)- 1
2. ;.-.av:. Bhushan Sous Ehéé‘. ' . RN .
3 Sotan Lal Manager (=), | R
4. - Ravi Mangotra® Asstt»,Manageé( ) B ; ‘—}‘
Hen-E: cv;_é_y_g_s___ . ' ' ‘ ,.b
é':.:..bg.-.-e_ Bami el ‘ Supdt.(.A/és) | ]
Ramash Sharsa Cp.. Amatb. Gr,I "
J .‘ LK Mathur ~-do- .
4. Ishwar Singh Sz, Asstt.Gr.II Lt
5. K.3.Chachay —de- - o
6 '.-\-. V..‘-.:.S..a:‘r-.-an -..5stt.Gr. Iz S L ‘
7. £ Xhurznz - -do= '
:8. . VK Bhatisz - do- V
¢.  AX.Santriwal Sr.Clerk Gr.I "
lO Peikha Sherma Jr. Asst:.Gr.Ii
11 CDSa__"}... Sz, Qerck Cr,I -
1z Sujata -3C= :
13 tnil Pradha - - Linenkeepar ’
14 ©. P.K.shluwzlia Sr. Clerk Gr.TI M‘
13 Renjit Singh, Sécuritr Hevaldar Gr.T } t
16 GG Xhanne Jo. Asstt.Gr.I o
17 J% Xdmar, S=k. Sel. Gr. F,0,Asstt Go. I’ g D
18- s¥ Vonra Sz, F.0.ASstt.Gr.I / S
19 C'.’:»::-:anj'ee: Xumar s=t ’I‘éle.’Opr. Go.Z -
200 Mrs. Kirz Sharme, Sc. Room Atten Gr,II L]
21 ' Mrs. suman Dua ~do- . —
. Ramphal Singhal r.Housekeeper Gr.II - .
.Raghdbar Deyal Sr.R.A.Gr.II RN o
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i d 2 Aok MEMORANDUM g?'c’,_c? W’;’ﬁ’ﬁ
‘79 Group’ : o
| , . " Hotel Ranjit
PLc |a1 A &
From , To
B ECh a~d
Ref. Dale
IEET R TR
ga  Chamdan Singh Cormis-IV
152 Ganga Singh Conmis-V
390 Ramesh Cheand Cormis=VI
91 Hart Dal -dc-
S ¢2 Gopel singh -dc-
T8 Kusum Pzl .'_dc—h
_.9-5.- Umad Singh Houseman Gr.IIX
¢s Nax Kishoze Commis-VI
g5 virsmder Kumars Usilisr Wornes
- v

/
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- CIRCULAR HRAWC/VRS/2002 DT. 154,202 &
) (5]
omm_nz>:oz TDATE oF c>4m DATZ OF SCALE BASIC DA WW ]
_ JOINING OF SUPER- OF PAY | (vda+fda) gsS
, . m:ﬁ:, ANNUA. . PAY , w
. | Tion. a = mm,
) o (4) - (9) (6) 7). 8) | -(9) > mm
Co o - _ W =
u | g | O am
, 3 Rs. . Rs. - ME
1305 . ; B m mm
1 JAS. Kushal St Myr Civil) . | 23071983 _m,.‘o&_umm 30/0472013 | 10000-152C0 | 12925 | 333 641.94
2_|PK Tyagi L JAM MMED) 11/08/1970 | 04:08/1947 | 31:0eiz¢05 | 860014600 | 10350 25612 465.41
|Capt. RR Arora §31. Mgr (V&S) 16/06/1935 | 20:03/1945 | 317022004 | 10000-159C0 14225 70 706.51
Ronald Frederick  |0y. Mgr (HO) | 0g/0811973 |- 19/01/1948 | 310172007, 10000-152C0 .| 13250 | 6.493 65808
m.__E_. singh AR T 20071982 [ 19:08/1955 | 36022010 | £000-13500 | gazs 324 42331
S S Genl Mgr (Nes) | 041111860 | 0611171945 i (.9:_.5.,8 10000-152C0 | 13900 |- 6811 . 69037
Ms. Rama Yugal - - {Exezy. Mgr(HO) |- (40511975 - 02:11/1945 { 301122503 | 10000015200 | 13578 6,652 674.23
Walter Loyall - [Execu. Mgr(HO) | 211111971 15/11/1944 | wo::mgd 10000-15200- | 14225 6,970 70351
AK Bhardaj - GM_ - . | osi0911973 ] 1911271952 3112610 [ 12000-165€0 | 15000 | 7469 745.00
__ 5 , )
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GRATUITY

_ TOTAL
DAYS FCR AMOUNT

mxom>:>
: EXGRATIA . AIAGUNT
_ . ,

LEAVE
ENCASH-

MENT
AMOUNT

(1)

i
Service completad
356 days for cvery
completed year

{(11)

Sawvice Jelt unil ’

(1)

m:ﬁm..?:.:_.._m"::.. 25 . "
days for each year
of halance service

{12)

NOTICE
. PAY
- AMOUNT

(16)

TOTAL
ALOUNT
PAYABLE

17}
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448632.79 Z07875.49
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2887431

658367 5% : )

36133.92

30288064
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Tlll: —————

122209364

2916585447

0.0

151722,

e e e —

£38429.27

0.00

372738.00) 320C00.00
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000 ¢
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A 36403150 | 32840909 ° | .181366.53
127171 .£0
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644537 36
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746351.18

350000.00 - |° ~205593.93
74748332 16CGEE4 £3 907347 .¢2 350000.00 1£3370.00

67020
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Sub: Voluntary Retdroment Scheme

" This hos reference to your memo llo.Gi(1R-V) /VRS/ ’ S
ated 30.4.3002 on the subject cited above. S o o e

[}
()
Q.
[
Qs

. Out of the 13 Executives posted at lotel Ranjit, - _ v .
9 Execatives have opted VRS and soplications have alresly’; :
been- submifted %o your office.’ A i ) i

, Out of 139 Non-Executives we have recelved 2plic aticn - T St
or VRS from 43 tmplovees.and the detalls have heen given': ' : SIS
in the format enclosed’ herswith.. o ' . S D {

P
'y
0
@
N
—o
s
S
;
1
{
{
13
=y
\

]
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TAILS OF £ 7.__05,_ mmm WHO HAYE OPTED VRS, IN zmmvo,_ ETOITDC . ws -
. o_nocr;m MRIWCIVRS/2002 DT, 15.4.2002 - Pases mw |
. . H —_—
, HANE OF 4 onm_o:‘:_o: . ?Zm On DATE DATE OF SCALE " BASIC © DA = NM .
20. . THE EMFLOYES JCIHING CF SUPER- -CF PAY ?nm‘EhY H_m
. 4 BIRTH AHHUA- PAY A x2v
. . . TIoH - . w mm .
. D -] . d 8 r (S Lo
(1) (2) R @. (<) (5) (€) S (8) . <) w ME
E I
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Hame of the Q:Hﬁ

Hotel Kha juraho ‘Ashok
liotel Varanasi Ashok

:onaH.Zm:u»ﬁ

2.

m:np_>.x.m:anazgg.
General Manager

e

"Shra 0.B.Lal,
-General Manager

Shri Sudhir ‘Malrik,
Executive Manager
Py :

R b

B ST

!

REMARKS

.>hwozpso credit to a guest
at Hotel Brahamputra Ashok
a:»n:.ﬁmSm»:nm unreali sed.

Accepted a cheque of .
Rs.Nine lacs from JVG
which got .dsinhomoured on
Presentation to’the Bank.

S

&

. fGrom his salary w.e,.f,

|

i
1l
1
'
i
1
H
H
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‘Shri, Bnardwaj, GW is under
punishment period, Order
tor recovery of Rs.39552.78
in 10(Ten) equal ingtalments

=08

May
2002 onwards were passed
“vide order No. PER/DESC/A(B)
01/506 dated 29,4.2002.

" HNo Disciplinary case is
pendfng against Sh.0.B.Lal

as on date, 'However CBI
recommended regular depart-
ment action(major penaity)
against Sh.U.B.Lal and ochers
in the communicarion _
received from CBI, it was
also recommended that action
against 'Sh.0.B.Lal & others -
may be taken only after .
their evidence against.
Sh,V.K.Jain is completéd

in the cris w VIOM 45

L0\
Vi

Pages 1 to
and 1 to 2¢
The enquiry
the enquiry
<mn§w, -The
disciplinar
respact of
Bhagkar,
Neetika,

5/ She Adlitya
M.S5.Manchanda &

S
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 ANNEXUREF - .
Property Title and Related Issues I R
Description of the land ' " ™
“The hotel is located at Maharaja Ranjit Singh Marg, New Delhi — 110 002 on a plot of o
. land measuring approximately 3.7 acres of leasehold land bounded on the North by Wt
. Government School, on the South by DESU Staff Quarters, on the East by Maharaja -
Ranjit Singh Marg and on the West by Service Road. ' 4 —
Floor Area Ratio (FAR) ' | |
As per Master Plan, the land use-is for local shopping centre, for which the applicable e
FAR is 100%. D - 8 - . D :
Liens, Encumbrances and other Issues: S R ) o . j

1. There-is an outstanding Property Tax demand from Municipal Corporation of - .

- Delhi (MCD) amounting to Rs. 66,15,913/- (Rupees Sixty Six Lakhs Fifteen :

o . - Thousand Nine Hundred and Thirteen Only) as on March 31,.2002. There is o U
' - also an outstanding service charges demand of Rs. 15,45,141/-(Rupees '

Fifteen Lakhs Forty Five Thousand One Hundred and Forty -One Only) .from o ﬂ

. MCD as on March 31, 2002. -

- amounting to Rs. 7,77,54,966/- (Rupees Seven Crores Seventy Seven Lakhs .
Fifty Four Thousand Nine Hundred Sixty Six Only) towards payments to be .
‘made on account.of damage charges, additional charges, ground rent etc. - N

2 ‘There is an outstanding demand from Land and Development Officet (L&DO). r

3. Regularisétign of building is awaited. -
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‘ ' o Status of Tax Assessments
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fNDJA,TOURISM DEVELOPMENTCORDORAHON LimTeED S

INCOME TAX MATI'ERS PEND!NG IN APPEAL AS ON 31ST MARCH, 2002 S o o

[Rs. in Lakns]

y Assessment * 'Assessment '
- L i YE::" 1882-C3 Year 1885-2000

.o .
. o ~

Income Tax Demand NIL 154,95
Grounds of eopeal pendxng berore - - ' ' - - -

-8-HHC - | S

-8C-HHD.

- Pricr Pericd Exdensss }

= Forsign Exchangs Less T o -

. - s U
- Licence Fes =~ = .. L - | - S

—Ac:r ed Interest on Deferred - : 7 B L
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INDIA TOURISM DEVELOPMENT CORPORATION LIMITED

DISPUTED INCOME TAX

LJABILITY AS ON 31.03.2002 -

T [Rs. in Lakns]

Assosoment Financial  Provision Total tax-  Disputad Afier Disputed I

Year . Yezr mace Assassad Demand . »ppeal Demand . . ]

Tu/s 143(3) As on . Effecies = Ason R

nicuding  31.032001  Demand  31.03.2002.

' interest

1 2] [3] - 14 © (5] (43) g . [M1E3) ’

.1eE62-83 1e84e2 -273.6C 628,18 353.18 ATE.CS NiL” S : A
1988-57 1895-86 2,320.00 3,271.11 - 881.17 2,088.20 ~  NILT

[¢)}

~1

jcea.s7 - 233800 222135 - (13785 20432 NIL”

1ccg-38 16c7-¢8 1.140.C0 143551 - 313.21 773.25 NIL” ‘ :
1
1 N purs
18€8-00 T2 -420.00 154.85 NiL NIL 34.¢5
‘ 1.351.60 34.85 '

$bm

* @ince i provision mads is higher thar

n assessed izx after appeal efieCts,
_disputeg demand has been shown as NIL. '
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INDIA TOURISM DEVELOPMENT CORPORATICN LIMITED

tatus of Exoenditu'ré'Tax as on 31-.03.2002-

EXPEN_D[TURE TAX (Corp_oration asa whole)
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snarshclding of the seilsr in the
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the time irame o be detarmined and nctified @ IHCL &y he Governmerit. S,

ne tarms of Share Purchase Agreement
o szil its 89.87 % snarsholding in

e Ccmpany in favour of the Sellsr. o .
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he purchaser is desirous of acquiring the Se'l'léif’,éffSharesfand Seller is desirous of
ing the Shares and has approached the Purchaser for selling the same subject to

Fhthe terms and-conditions hereinafter appearing. o

IN CONSIDERATION -OF THE ‘FOREGOING AND THE MUTUAL:

gREFORE,
TH, THE PARTIES HERETO HEREBY AGREE AS

H
X(NTS HEREINAFTER SET FOR
S: I .
ARTICLE |
DEFINITIONS

n -addition to other definitions ‘contained herei-n, tbe following. terms shall have the
anings assigned herein when used in this Agreement: . N

J: Qreerﬁent" ' shal

att ched hereto, &

| mean this Share Purchase Agreement, including all schedules :
s it may be amended from time to.time; e
‘means the business of Hotel Ranjit, New Delhi comprising-
All leasehold/freehold rights in the hotel premises ‘ : cL
Other fixed assets of all types includirig all:the buildings, structures and.other
appurtenances - T C : S e
. Net Current Assety -
Goodwill - . _
" Contracts and Permits » A ) S -
Employees : . " T
Litigations _
All liabilities and debts. -
Contingent Liabilities
~ Any. other rights and obligations
to the:Business; . : - L : :

the transaction uboh,the terms set forth in

dtherthadthsé provided -fpr herein in relation *

Glosing" shall'mean the combletion of
e V hereof; :

i 4 o T O o .
slosing Date" means any date talling within 21 (twenty one) days of the execution of
sTAgreement  or any other date as the!Purchaser and the Government may S
ally agree in writing subject to the fulfillment of the conditions precedent at Article
d the transactions contemplated in Article I under the Agreement; .
RER hase Price” shall mean as calculated on the:basis-of the Price Per Share formula
g tout in Annexure A hereof; “ o '
‘ A : I
{8hires" shall have the meaning as defined in/Recital A hereof.
SRI0IESS the context of the Agreement otherwise requires, (a) words of any gendet are
to include each. gender; (b) words using the siqjgular or plural number aiso-,

the plural or singular number, “hereof’, "herein’, - o

respectively; (c) the terms '
“hereto" and derivative or similar. words refgr to 'qhis»entire Agreement; (d) the
rticle" refer to the specified Artic

le “offfthis Agreement; (€) all reference to
refer to currency of India. . . .t o o : '

RN R TRUE COPY & fywihuitry

. % - THIS ANNEXURE IS THE TRUE COPY
! % OF THE ORIGINAL DOCUMENT




ARTICLEN - | 2 L
SALE AND PURCHASE . . -

Subject to the provisions of this Agreement, on.the Closing Date, the Seller shall,:as

legal and beneficial owner, sell, transfer, convey and deliver to the Purchaser and thé
" Purchaser shall purchase, acquire and accept from Seller, free from all encumbrances, .

all rights, title and interest of Sellér in the Shares, together with all accrued benefits - ~

" and rights attaching thereto as at the Closing Date. - f_w 5
. : ‘ ARTICLE Il » Ll
CONDITIONS PRECEDENT r““ "
i'Coﬁditions'Précedent to.Closing Date T S L R
The Parties obligation to close the transaction would be conditional upon the receipt of * ""‘2 |
" all corporate approvals by both the. Purchaser and the . Seiler approving the sale and" R
- purchase of Shares contemplated herein and receipt of any other.regulatory approvals - i
* that'may be required by the Purchaser and/or Seller under the applicable laws for the . - Em '
~cansummation of the transaction contemplated herein. : . . L i"
- - - . - . N —._J

: r To-

Term and Termination = B S , ‘}

3.2.1 This Agreement shall come into effect on its execution and remain in force until _
the earfier. of Closing ~Date or termination provided for-in. Article 3.2.2 .-~ - .~ o
hereinbelow. L : ' A
_In the event the Closing Date does not occur within twenty one (21) days from.
- the execution hereof or such.extended date as the.Parties may agree in writing
then.this Agreement shall terminate automatically and the Parties shall be )
~ relieved and discharged from all their obligations or claims, if any, whatsocever, . - -
hereunder. . S ' ' S S

'l?uring the term’ of this Agreement the -Seller shall- not enter into any
“negotiations, -discussion, agreements or similar arrangements concerning the
- Shares. =" S - ' : i o

o ~ ARTICLEIV-
. “~PURCHASE PRICE.AND STAMP DUTY

E’J:j__iderétion agreed to be paid by the Purchaser for the transfer of Shares from- -
greto. Purchaser shall as per the price per share formula set out in Annexure A° . - - v‘_ﬂ_’»—_

3 U
gefeot . - : : S

uiy and felé.ted,c})sts'for the transfer of the Shares shall.be borne b'y the St
at its sole cost and expense. R : o : an
CARTICLEV % e i
_.CLOSING N S
"TRUE COPY i fywhattny ‘
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(i) . ... Share transfer forms duly executed- by Seller' for transfer of .the
".ownership in the Shares in favour of .Purchaser; L -
. (ii) . Original share certificates with respect to the ShareS'

..'_-.~~,t. .

| (iif) Letters of resrgnatxon of all the drrectors of Seiler on the Board of the
: Company, if any ‘

(iv) Certified copy. of the resolutlon of the Board of Dlrectors of the Sellerl
- approving the proposed sale of ‘shares of the Company and'
e authorrzatlon for execution of thlS Agreement ’

At the Closrng Date the Purchaser shall dehver to Seller the followrng -
. Certified copy of the reSolutxon of the Board of Directors of Purchaser

the Purchaser and authorrzatron for. executlon of this Agreement

e ARTICLE VI N
REPRESENTATIONS AND WARRANTIES OF THE SELLER

July lncorporated under the laws or Indra The Seller has the tltle and interest
nvey, and deliver the Shares it holds in the Company to- Purchaser free of all
ncumbrances ' S

TRUE COPY « ,;r.»w,,
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'4 o io'lété'.any law a_pplicable' to the Purchaser or (it) violate or contlict with any provisién
$é5fine Purchaser 's articles of association. ’ S :

he Purchaser shall indemnify, defend and hold harmless Seller from and against any
cost, expenses, damages, claims, liabilities which may arise out of or

and all losses. 4 !
sult from any preach of any warranty, obligation, covenant by Purchaser contained in

this Agreement: -
e o ARTICLE VIII -
MISCELLANEOUS

of this. Agreement and unlesé the context

‘otherwise requires, gach Party will use its best efforts to take, or cause to be taken, all.
ctions and to do, or cause to be done, all things necessary or desirable under
applicable laws and regulations to consummate the transactions dqntemplate,d, hersin.

-Sﬁbjeét 4o the: terms ‘and conditions

Certain Filings
“The Parties-shall cooperate with one another (i) in determining whether any acticn by -
or in respect of, or filing with, any governmental body, agency, official or‘authorfty is

required, or any actions, consents, approvals, or waivers are required to be obtained
 from Parties-to any material contracts,.in connection with the consummation ‘of the
. transactions contemplated'herein, and (i) in taking such actions or making any such’
“filings, furnishing information required in connection therewith and obtaining any such

. consents, approvals or waivers.

Notices
on given pursuant to this Agreement must be in writing
sent .by telefacsimile or other similar facsimile . .
mail, postage prepaid, as follows :

- Any nbtice or 6ther communicati
-and (a) -delivered personally, (b)
transmission, or-(c) sent by registered or certified
IftoSeller: ™ Mandlik House, Mandlik Road, Colaba, Mumbai - 400 001 .

- FaxNo:. - - 022-2821241

If to Purchaser: ABrihdavén,"dri“ Floor, Shree Ram Mills Compound,iGanpatrao

Kadam Marg, Worli, Murmbai — 400 013
Fax No.: 022 - 2682028 :
o 2™ Floor, Block No.11, CGO Complex, Lodi

A

if to Company: Room No. 1
L Road, New Delhi- 110 003

oM -4366524
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Il'notices and other communications required or cermitted under this Agreement that .~
'¢.addressed as provided.in this Saction will (a) If delivered personally or by courier, - -
deemed given.upon delivery; .(b) if delivered by telefacsimile or-similar facsimile’ "~
smission, be deemed given when :electronically ‘confirmed; and (c)-ifsent by.
egistered or certified--mail, be deemed given when received.: ~Any- .notiga or
ornmunication if sent by registered or certified mail, shail te deemed to. be recaived -
by'the addressee four business cays after the same is_dispatched in case of dispatch
within India, and 7. business days in case of dispatch by courier batween two countries.
y arty from time to time may change:its address fer the purpose of notices to that'
by giving a similar nctica specifying a new address, but no such notice will be
ned-to have been given until it is ‘actually recsived oy the party sought to be
Rarged,with the contents thereof. .- F B e ,

re Agreement and Cbnfﬁd:ebt_i;lity- -

§P§"5?5- » N » ’
Seller and Purchaser will pay their own costs and expenses in connection with this
_r_gaefnent and the transactions contemplated hereby. ’ o

Waiver R Lo ) - o : S
Any.terms or condition of this Agreementimay be waived at any time by the party that
s’entitled to the benefit thereof. -Such waiver must be in writing and must be executed
goy.an:authorized officer of such party. - A waiver on one occasion. will not be deemed to
waiy_er of the same or-any other bréfach or non-fulfillment on a future occasion.
ledies, either under this Agreement, or by Law or otherwise afforded, will be

ément may be modified or arhehded only by writing culy executed by or on
Seller and Purchaser.. A S T :

r

will be deemed an original, but all of. which will constitute one and the same
nt. A : - ; ) .

eement may.be executed simultaq;e_ously in any number of cou'ntérpart's, each

Wi T . . .
iGoverning Law S
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This Agree‘ment'win be govemed by anc construed and enforced in accordance witn
the Laws of India. - . B o R

- gq0 Binding Effect |
tis binding upon and wil inure.to the genefit of the Parties.

This Agreemen

art hereof mey- be’

No Aesignment
ther party hereto

reunder or P

he prior written consent of the ©

this Agreement nor‘ any right or obligation he
d by any party heretc without't
ttempt to do so will be void.

Neither

yalid, of unenforceable under’

of this Agreement is
bligaticns {N er this Agreement of Seller

any present of tuture law, and if the rights or ©
and Purchaser will not be materially and adversely affected theredy, (a) such
will be fully severable; (b) this Agreement will remain in full torce and etie
me affected DY the illegal, invalid, of unenforceable provisicn of by i

trom; and (c) in lieu of such illegal, invalid, or unenfor ‘sion. there will e
added automatically” as a part of tnis Agreement @ legal, valid, a

pr_ovision as similar in terms and. effect 10 such illegal, invalid,

- provision a8 may be possible.

Invalid Provisions
i any provision neld 1o be illegal, In

o, the parties shall
ifference amicably
unable to resolve the dispute
te for resolution 10 arbitration _,
and the purchaser and E

Arbitreﬁon
pParties heret

¢ difference between the

e aftempt 10 settle and resolve such eispute_ ord

by mutual consultation. In the event that the Parties are

within thirty (30) days then the Parties may refer the dispu
to three arbitrators, one 10 be appointed by each of the Seller

' The arbitration shall be

ne to be appointed by the poth such inted arbitrators.
‘qoverned by the Afbitration and Conciliation Act, 1996 as amended of enacted-from
i :me. The arbitration proceeding‘s shall be conducted in the English language
d the arbitration shall be held in New Delhi. . :

n the event of any dispute ©

A the first instanc
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O L-111/8/13/(52)/ % Haub

Government of India
Ministry of Housing & Urban Affair,
Land & Development Office

*kk%k

Nirman Bhawan, New Delhi

Dated 30t October 2025
To,

The Assistant Director,

Special Task Force, Enforcement Directorate,
B-101, Fround Floor, Pravartan Bhawan,
APJ Abdul Kalam Road,

New Delhi - 110001.

Subject:- Forwarding of information/documents in respect of Companion
Properties Limited and Hotel Ranjit/ITDC - reg.

Sir,
| am directed to refer to your e-mail dated 09/10/2025, regarding requirement of

certain documents for the purpose of investigation in respect of Companion Properties
Limited and Hotel Ranijit/ITDC.

2. In this context, records have been checked and following two documents are
available with this office. These two documents are forwarded herewith for your
reference:-

(@) Copy Share Purchase agreement between M/s Companion Properties Limited
and Hotel Ranjit/ITDC

(b) Lease Agreement.

3. This issues with approval of Competent Authority.

Yours faithfully,

\

(Rajeev Kyymar Das)

Dy. Land & Development Officer
S B1R505089

oy yfy v R aRieR/Dy. Land & Development Officer
Ministry of Housing and Urban Affairs
Fater/Land & Development Office

EC i-110011
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LEASE AGREEMENT

THIS | LEASE AGREEMENT (“Agreement”) is rade and entered into at
ew DEisy  on this SeveEnTe day of _OcTa@ER. |, 2002 by and
between:

THE PRESIDENT OF INDIA, acting through Land & Development Officer, Ministry of
Urban Development and Poverty Alleviation, Government of India, New Delhi (herein
after referred to as the “Lessor” which term shall unless excluded by or is repugnant to
ine context be deemed to include its successors and assigns) of the First Part; and

HOTEL SLEEPWELL PRIVATE LIMITED, a company incorporated and existing under
ine Companies Act, 1956, having its registered office at Room No.12, 2nd Floor, Block
No.11, CGO Complex, Lodhi Road, New Delhi 110003 (herein after referred to as
. 'Lessee” which term shall unless excluded by or is repugnant to the context be deemed
+ include its successors and permitted assigns); of the Second Part.

. WHEREAS:

A The Lessor owns the “Leased Premises” as defined hereafter.

The Lessor is desirous of giving the Leased Premises on lease and the Lessze
is desirous of-acquiring the Leased Premises on Lease.

HOW »THEREFORE, in consideration of the foregoing and the mutual covenants and
_agreements contained herein, the parties agree as follows:

Article 1
Definitions and Interpretation

11 In this Agreement, except where the context otherwise requires, the following

. words and expressions have the meaning assigned to them below:

(a) "Agreement” shall mean this Agreement and all attached Annexure and
all agreements supplemental to or in amendment or confirmation of this
Agreement entered into by the Parties in writing;

- (b) ) “_eased Premises” shall mean the plot of land measuring approximaizaly

8.7 acres situated at Maharaja Ranjit Singh Marg, New Dgjhi — 110 062

bounded as at'the foot of this Agreement, on which the hotel hamed Ho:l
Ranjit is situated.
e

s 4

) "Financial Year" shall mean April 1 of a given year upto March 31 of the
following year.

|2

AR DA
ﬂ?,_?‘\ R (H <Building” shall mean the building situated in the Leased Premes
o en*:ﬁf,% and ,rbcgl‘:‘ﬂf@ﬁwdtng the structures (surface and subsurface) and other improvemen.s
e 2 pevel &

- :
painistry of PE,_.V—m tand

{san Bhavan, NeW panithedein:

5 / \’_ﬁ\%

o we dpezensent Hotel Ranijit TRUE COPY ] WW”
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File No.
Cenerate

1.2

'/ i Singh, L&DO Consultant L-Ii| (RamMeha

394%

oA

i
f
i

(&) "Lease" shall have the meaning assigned to it in Article 2.1 a):
) "Term" shall have the meaning assigned to it in Article 4.1,
(g) "Unearned Increase” shall mean the excess of the market valueiof the

Leased Premises determined for the purpose of sub-lease or transfer by
the Lessee over a value calculated at the rate of 40 times the lease rent
for the Financia) Year ended March 31, 2003. ’

In this Agreement:

(a) the descriptive headings of Articles, Clauses and Sections are inserted
solely for convenience of reference and are not intended as complete or
accurate descriptions of content thereof and shall not be used to interpret
the provisions of this Agreement;

(o) the use of words in the singular or plural, or with a particular gender, shall
not limit the scope or exclude the application of any provision of this
Agreement to any person or persons or circumstances as the context
otherwise permits;

(c) the terms “hereof", "herein ,'hereto", "hereunder® or similar expressiors
used in this Agreement mean and refer to this Agreement and not to any
particular Article or Section of this Agreement. The terms "Article” shall
mean and refer to the Article of this Agreement so specified.

Article 2
Lease

Grant of Lease

The Lessor hereby grants and the Lessee hereby accepts on lease ("Lease”) the
Leased Premises for a period of 99 (ninety nine) years from the date of execution
of this Agreement.

Consideration for Lease

In consideration of the Lease granted hereunder, the Lessee shall pay to the
Lessor an annual lease rent or ground rent (“Annual Rent”) of Rs.40,70,325/-
Rupees Forty Lakhs Seventy Thousand Three Hundred Twenty Five Only). The
Annual Rent shall be increased on April 1, 2012 and every 10 (ten) years
thereafter during the Term of this Agreement by 30 % (Thirty percent) computed
on the amount payable under this Article 2.2(a).

== o For a period less than one full year, the amount of Annual Rent as per

?Eﬁéﬁgcie 2.2(a) shall be calculated pro rata for the number of days
=% 7, :

nt
al

=

el Aﬂft@mpnsed in that period.

¥

Deve‘??v\eelh'\‘“am‘ : :
e Y T e amount calculated in terms of this Article 2.2 (a) shall be paid to the

Lessor in the manner set out in Article 2.3,

: @iw TRUE COPY gty
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S ar Singh, L&DO Consultant L-Iil (RamMeharSingh), CONSULTANT, MoHUA on 30/10/20

3943
l/l/a

Payment Mechanism

The amount set out in Article 2.2 (a) shall be paid by the Lessee as follows:

{(a) The Lessee shall pay to the Lessor the applicable Annual Rent as annual
payment in advance by the 15th of April every year, irrespective of the
fact whether a demand notice is issued or not. ‘

In case of default in payment of any sum due as provided in this Article 2, the
Lessor, as the case may be, shall be entitled to appropriate such sum out of the
amount of security deposit paid to the Lessor in terms of Articles 3.1 and notify
the same to the Lessee | whereupon the Lessee shall be bound to replace the
amount so appropriated within a period of thirty days of receipt of such notice.

Without prejudice to any of the rights of the Lessor under this Agreement, any

payment due to the Lessor and being unpaid when due shall bear interest from ™
m,.~m~%~ e s g S

“equal to two percent of such amount. e e

e o —

such date until Ihe date an_“wqgg@}@ngfm‘t_h__e”de\!jnquent amount at a monthly rate

Article 3
Security Deposit

On the execution of this Agreement, the Lessee shall pay to the Lessor an
amount equal to three years’ Annual Rent i.e. Rs. 1,22,10,974/- (Rupees One
Crore Twenty Two Lakhs Ten Thousand Nine Hundred Seventy Four Only) as
("Security Deposit").

The Security Deposit with the Lessor by the Lessee in Article 3.1 above shall be
free of any interest. No interest shall ever accrue or deem to accrue on any
amount/’s of the Security Deposit with the Lessor.

The amounts of Security Deposit set out in Articles 3.1 shall be increased in the
manner set out in Article 2.2(a) simultaneous with the increase envisaged therein
and the Lessee shall deposit such additional amount within 30 days of such
revision.

The Security Deposit set out in Article 3.1 shall be refunded to the Lessee within
thirty (30) days of expiry of the Term by a banker’s cheque/dpaft and on the
Lessor receiving the peaceful possession of the Leased Premises as per Article
12.4 and subject to the compliance of the terms of this Agreement to the
satisfaction of the Lessor. : '

In the event of a default in payment of Annual Rent by the Lessee, the amounts
of_&‘%ecurity Deposit shall be appropriated as mentioned in Article 2.4.
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4.1 The term ("Term”) of this Agreement shall be for a period of ninety nine (99)
years from the date of execution of this Agreement.

:I?;
A

The Term of this Agreement shall be renewed on such terms and conditions as
may be Mutually agreed upon between the parties.

4.3  The Lessee shall be entitled during the Term of the Agreement 1o be in peacefyl
; possession and use of the Leased Premises. |t is understood that the Leased
3 Premises shall be used for purposes of g "Local Shopping Centre" and/or such

L activities as allowed by the Master Plan of the City in force from time to time.
i- Change of use should be done only after prior permission of the Lessor.

Article 5
Repairs, Renovation & Modernisation

S - The Lessee shall pe entitled to use the available Floor Area Ratio (FAR) as

admissible for “Local Shogpj_rg Centre" at all relevant times according to the laws

/ regulations jn force and make additions, alterations to the Building or a part

thereof as per the Master Pplan of the city after obtaining necessary

c!earances/permission, etc. from the concerned authorities. The Lessee shall

provide prior written notice to the Lessor along with the necessary plans ang

Specifications. In case the Lessee intends to carry out alterations, additions or

demolition to the existing structures and or want to make any change in

i architectural or structural features of the Building, the Lessee shall seek written

permission of the Lessor along with necessary plans and Specifications and such

permission shall not pe unreasonably withheld. The permission of the Lessor

shall be deemed to have been granted if the Lessor does not give any intimation

to the Lessee within ninety (90) days of receipt by the Lessor of an application {nr

such permission from the Lessee, subject to due compliance o! the laws /
regulations in force.

[€F]
no

All new constructions/buiidings/structures/ additions/improvements etc. shall

become part of the Leased Premises angd vest in the [essor and no !
lation to the same shall be payable by the Lessor to the i
Lessee on the termination or determination of the Agreement. 1
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It is hereby expressly agreed by the Parties that this Agreement shall and is T
meant to confer full and unfettered rights to the Lessee to possess, run and
Operate the Leased Premises/ Building. The Lessor hereby irrevgcab!y during
. the subsistence of this Agreement or any renewal thereof, authorises the Lesses
* o do and eXxecute all such acts, deeds, matters, things and documents to
o conduct and operate, Possess and run the Building and/or commercially exploit
i the Leased Premises, including the buildings and other Structures for a “Local
Centre”, subject to the terms of this Agreement and the Master Plan.

> o e
a0eve Mf; Article 6
59 =0T airee Insurance
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mest%'m?«‘@ﬁ"&%mamﬁmné“\fessee shall keep the Building duly and sufficiently insured, at its own cost, L
= ' against damage by fire, riots and natural calamities like floods, L
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earthquake, etc. The

insurer shall be g company of repute registered and

L incorporated in India. The insurance shall be Obtained based on the valuation of
the Building as certified by Government approved valuation experts. The terms
and conditions of the insurance policy shall be fully complied with Dy the Lessee
and it shall do nothing by act or omission to vitiate the insurance policy.

6.2 he Lessze shall utilise the amounts realised from the nsurance company for the

purpose of repairing a

nd/ or restoring and/ or replacing the damaged and/ or

destroyed and/ or unusable assets to enable it to continue operating/ running the
Building and the Lessee will within reasonable time take necessary steps in that

respect.

If, however, the amount of the insurance claim received by the Lessee from the
insurance company is found to be insufficient and/ or inadequate then the deficit
between the cost of replacement/ restoration and the claim amount received from
the insurance company shall be borne by the Lessee.

8.3 In case the Building or any part thereof is destroyed or damaged by fire, flood,

earthquake, riot or by

any other cause whatsoever, the Lessge shall repair,

restore and rede the same at its own cost and expense as expeditiously as

possible.

6.4 The Lessee shall not be released from and shall continue to pay the Annual Rent
etc. at full rate as applicable under this Agreement even if whole or any part of
the said Leased Premises may be rendered uninhabitable by fire, riots, storms,
civil commotion, enemy action, earth quakes, Acts of God or acts of any
Government or municipal authority etc.

3 Article 7
Compliance with Laws

. 71 The Lessee shall be responsible for complying with all the laws applicable to tha
Leased Premises and in relation to the operation and management cf the
Building, including municipal laws, laws relating to environment, public nuisance,

public morale, etc. The Lessee shall at its sole cost and expense comply, and

take all

necessary actions to comply with all central,

state and local

administration requirements relating to the protection of public health, safety and

welfare, and with all

Premises. The Lessee
indemnify and defend t
the presence of toxic o
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Article 8
Covenants of the Lessee

are at the lime of the commencement of this Leass in
2air. The Lessee shall be entitled during the term of the
ful possession and to use of the Leased Premises for

urposes of a “Local Shopping Centre” as are permitted by the applicable Master

B3

ement Hotel Raniit

/ 1ar Singh, L&DO Consultant L-1I (

RCEME

e )

" | TRUE COPY k fymhasy

\ nl
RamMeharSingh), CONSULTANT, MoHUA""z;'hJsL(Jf/IQ/zoggﬂAENNEXU:ﬂsDE%EULRE%COPY




3946

2632931/2024/0/0 Dy. L&DO-VI

‘)(Q/g

Plan and / or other rules or regulations. The Lessee undertakes to mamftain the
Leased Premises and the Building in good state of repair and nwaintenancfe at the

b Lessee’s own cost and not to do or allow to be done thereon any act or thing
whatsoever, which, in the opinion of the Lessor or such officer as he may
authorise in this behalf, may be an annoyance or disturbance to the Lessor, the
public or his tenants in New Delhi/ Delhi. ?

officer or body as aforesajd make any excavations in the premises. hereby
demised and will at all times during the continuance of this lease maintain the
premises and all buildings thereon in a sanitary condition to the satisfaction of the
Lessor or duly authorised officer or body as aforesaid.

8.3  -The Lessee will Mmanage the premises to the satisfaction of the Lessor and will at
all times grant access to the demised premises to the said Lessor or hig duly
authorised officer or body as aforesaid or to the sanitary staff appointed for the
purpose of maintaining premises in Delhi/ New Delhj in accordance with sanitary
rules and regulations as may be prescribed from time to time by the Lessor or hig
duly authorised officer or body as aforesaid.

-84 No prior permission is required to sub-let floor Space constructed as commercial
shops / commercial spaces but all such sub-letting shall be limited in their term to
the Term granted to the Lessee by the Lessor and further all such sub-lettinig
shall stand determined /terminated on the expiry, determination or termination of
this Agreement,

No unearned increase shall be recovered on such sub-letting by the Lessor from
the Lessee.

and all such assignees/ transferees/ mortgagees/ sub-lessees and the
Successors of the Lessee shall be bound by all the covenants and conditions
herein contained and be liable in all respects therefor.

(i) Provided that upon such assignment / transfer / sub-lease the
lessor shall be entitled to claim and recover a portion of the
unearned increase as defined at Article 1.1(g) in the value of land
at the time of transfer (whether such transfer is gf entire site or

. DAS __ only a part thereof) the amount to be recovered being 50 percent
A%evg}o.o'?‘e_“fﬁ%'—‘%:of the unearned increase.

=1 A

=0 P A Aﬁg‘ffe
and ypent Offce - D
56 Housing 8% hevel ) sessoProvided also that the lessor shall have a pre-emptive righi to
M@""—fx%“a’ﬁgg’?quj'\'f;rﬂrma“m"a“"' purchase the property after deducting 50 percent of the unearned
Tllihe . %
= InCcrease mentioned above, and.

(iii) The new sub lessee and, or transferee shall execute a
supplementary lease/sub-lease/ undertaking in the form and
manner specified by the Lessor to abide by the terms of this

o
1 N
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Agreement and such other conditions as may be specified by the
Lessor in writing.

8.6 - The Lessee shall not create any easement on the Leased Premises except sub-
letting of shops and other such commercial space as permissible under the
Master Plan and shall not allow any person to acquire such right. The Lessee
shall also keep the Leased Premises free  from any trespass or encroachment
and keep the Lessor informed of any such acts and shall take proper legal and
remedial action.

8.7  The Lessee shall not transfer, assign or part with the possession of the said
Leased Premises or any portion thereof in any manner, form, device,
method or arrangement to anybody else nor shall it be entitled to allow any
person/persons to occupy the said Leased Premises or to use any part

“thereof save as otherwise provided in this Agreement.

The Lessee hereby undertakes to indemnify and keep indemnified the Lessor
against any claim and/or liabilities and/or any suit and/or  legal proceeding or
indirectly due to operation and management of the Building or otherwise.

.~ The arrears of Annual Rent and other payments due in respect of the Lease
Premises hereby demised shall be recoverable in the same manner as arrears of

land revenue under the provisions of the Punjab Land Revenue Act, XVII of 1887
and any amending Act for the time being in force.

The Lessee shall pay all the present and future taxes (including House/ Property
Taxes), charges, duties, cesses, fines, penalties, and other outgoings, present
and future, payable to the governmental and/or any other authorities and
municipalities in respect of the Leased Premises and, or, the Building. The
Lessee shall indemnify and shall at all times keep indemnified the Lessor from
any and all liabilities and consequences arising from any and all such non-
payment, delayed payment, attachment, disturbance of possession, notice,
order, litigation, etc.

The Lessee shall be responsible for all major repairs, external painting and all
other major civil, electrical and plumbing works in respect of the Leased
Premises, and shall at all times during the continuance of this lease keep the
building and all installations therein in a good and substantial state of repair to
the satisfaction of the Lessor or his duly authorised officer or body as aforesaid.

Article 9 o
Other Rights of the Lessor
q‘j“ : g;;c\mfbl&@essor or any person authorised by the Lessor shall upon reasonable notice
y.Land ﬁé’ﬁ&%ﬁ%@ﬂght of entry into the Leased Premises.

el Hon Affail
apment Ot
l jg,ps:s@ir accepts and reserves unto himself all mines, minerals, coals, gold-
washing, earth oils and quarries in or under the said Leased Premises , and
full right and power at all times to do, with reasonable prior written notice, all acts
and things which may be necessary or expedient for the purpose of searching
for, working, obtaining, removing and enjoying the same without providing or

!
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legvmg any vertical support for the surface of the said land or (for any
building for the time being standing thereon provided always that the Lessor
shall make reasonable compensation to the Lessee for ail damage . directly
occasioned by the exercise of the rights hereby reserved or any of them. ’L

9.3  Notwithstanding anything to the contrary contained herein, the Parties agree that
the Lessee is acquiring the Lease on the understanding that it need not provide
any service in the Building at concessional rates 10 the Lessor, or any other
government authority/division and/or their employees, personnel etc.

Article 10
Representations and Warranties

10.1 Representations and Warranties of the Lessor
The Lessor hereby represent and warrant to the Lessee as follows:

(&) Authority: The Lessor has all necessary power, authority and
capacity to enter into this Agreement and to perform its obligations there
under. The execution and delivery of this Agreement and the
consummation of the transactions contemplated hereunder have been
duly authorised by all necessary action on the part of the Lessor.

(b) valid and Binding Obligation: This Agreement constitutes a valid and
binding obligation of the Lessor enforceable against them, in
accordance with its terms subject to applicable laws.

(G} Conflict: The execution, delivery and performance of this Agreement and
. all instruments or agreements required hereunder do not contravene,

- violate or constitute a default of or require any consent under any
provision of any agreement or other instrument to which the Lessor

is party or by which the Lessor is or may be bound. The Lessor is

not  restricted by any judgment, injunction order, decree or award from
the execution, delivery and performance of this Agreement and all

- the instruments and agreements required hereunder.

(d) Leased Premises: The Lessor have valid rights and interest to the Lease
Premises. The Lessor declares and confirms that the Lessee, pursuant to

, this Agreement, shall be entitled to occupy and utilize the Leased

o Premises without any interruption or restriction or furtherpayments (other
’\’@%mg D.Aah%npras provided for in this Agreement) during the Term of this

s o e S D L abelopTe A BEZE ment.
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- 5 & Urban
Ministry of Housing St nept Office ; , ;
u%”‘“%ﬁgf‘;ﬁ}’lﬁifl:;;;ﬁii;‘uEXGemt as disclosed at Annexure A - Property Title To Leased Premises
il o and Related  lssues, which describes the land title and related liens and
- encumbrances; the Lessor has clear title of the land without any  lien or

encumbrances, as of the date of execution hereof.

(e) Save and except the Representations and Warranties expressly stated in
this Agreement, neither the Lessor nor any of its agents, affiliates,

0
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; attorneys, representatives, directors, officers or employees have made
A any representations or warranties of any Kind or nature. i

(f) Suryival Periods: The representations and warranties of the Lessof would
survive for a period of twelve (12) calendar months from the date of
executtorn of this Agreement. Any claim pursuant to this Article shall be
made by the Lessee by notice in writing to the Lessor before such period
otherwise the claim shall be deemed to have lapsed.

10.2 Representations and Warranties of the Lessee
‘ The Lessee hereby represents and warrants to the Lessor as follows:

(a) The Lessee is a company duly incorporated and validly existing under the
laws of India.

{b) The Lessee has all necessary corporate power, authority and capacity to
enter into this Agreement and to carry out its obligations under this
Agreement.

{c) The execution and delivery of this Agreement and the consummation of
the transaction contemplated under this Agreement have been duly
authorized by all necessary corporate action of the Lessee .

{d) This Agreement constitutes a valid and binding obligation of the Lessee
enforceable against it in accordance with the terms.

(e) Neither the execution and delivery of this Agreement by the Lessee , nor
the performance by the Lessee of its obligations hereunder nor
compliance by the Lessee with the provisions hereof will violate,
adversely affect, contravene or breach or create a default or accelerate
any obligation under any indenture, agreement, mortgage, lease,
agreement, instrument, charter or by-law provision, statute, regulation,
judgment, ordinance, decree, writ, injunction or law applicable to the
Lessee

(f) There are no contracts, agreements and the like or any other
arrangements whatsoever and there are no suits, actions, litigation,
investigations, claims, complaints or proceedings in progress or pending

' SIS Wm% threatened against or relating to the Lessee, which, if determined

RAJEEV KUMAR DA el o
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'*iﬁiﬂﬁﬂ Ly Nirman Bhawan, New Delni-110011 o :
fysfor 7, 7€ RRel-1100 11 /Mirman Bhaveen, under Article 2.2 of this Agreement;

(i) prevent the Lessee from fulfilling any of its obligations set out in
this Agreement or arising from this Agreement;

S
A

; (i) and the Lessee has no knowledge of any existing ground on
which any such action, suit, litigation or proceeding might be
commenced with any reasonable likelihood of success.
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(g) The Lessee shall be responsible for complying with all the laws applicable
to the Leased Premises and in relation to the operation and management
of the Building, including municipal laws, laws relating to environment,
public nuisance, public morale etc. as detailed in Article 7. |

Article 11
Indemnification

Indemnification by the Lessee

The Lessee shall defend, indemnify and hold the Lessor harmless from and
against any losses, liabilities, damages, judgments, settlements and expenses,
including reasonable attorneys’ fees, actually incurred or suffered by the Lessor
and/or the Lessee arising out of or resulting from (a) any breach by the Lessee of
any representation and warranty contained in this Agreement; and (b) any breach
by the Lessee of any of its covenants, agreements or obligations contained
herein; provided that in no event shall the Lessee be liable, whether in contract,
tort or otherwise for any special, indirect, incidental or consequential damages
arising out of or in connection with this Agreement, or any breach, performance
or nonperformance of any provision hereof.

Article12
Termination and Re-entry

It shall be lawful for the Lessor or any person or persons duly authorised by him

not withstanding the waiver of any previous cause or right of re-entry upon any
part of the premises hereby demised, or of the buildings thereon in the name of
the whole, to re-enter upon the demised property and thereupon this demise and
everything herein contained shall cease and determine and the lessee shall not
be entitled to any compensation whatsoever, including but not limited to, return of
any premium or the security deposit paid by the lessee. The Lessor shall be
entitled to terminate this Agreement only in the following circumstances:

(i) If the Annual Ground Rent or any payments hereby reserved or any part
thereof is in arrear and unpaid for 30 days next after becoming due and
payable and the short fall in the security deposit for lease rentals is not
made up till 30 days of the same having become due in terms of this
Agreement whether the same shall have been demanded or not.

(i) If there shall have been, in the opinion of the Lessor or suchwfficer as
may be authorised by him in this behalf whose decision shall be final after
notice of not less than 30 days in writing from the Lessor, failed to remedy
any breach of covenant of this Agreement or if it shall be proved to the
satisfaction of the Lessor or such officer as may be authorised by hirm in

*"%—f;f/ K@iﬂ\ﬁ‘igbﬁbg behalf, whose decision shall be final, that the said demised premises
B s grm/gy,L'e,_,dgue-@;og;aev@mased to be used for the purposes pe!’IT)>iSS|b|e under the Master
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12.2  Upon such re-entry or termination of this Agreement, the Lessee shall forfeit the
: - security deposit paid by it to the Lessor.

12.8 iNo fo.rfeﬁture or re-entry shall be affected except as herein provided;withougt the
permission of the Land & Development Officer and until the Lessor has served
on the Lessee a notice in writing :- |

; (a) Specifying the particulars of breach complained of, ]
| (b) If the breach is capable of remedy, requiring the Lessee to remedy the
breach;

and the Lessee fails within a reasonable time from the date of service of the
notice to remedy the breach, if it is capable of remedy, and in the event of
forfeiture or re-entry the Lessor may in his discretion relieve against forfeiture on
such terms and conditions, and for reasons to be recorded for the same, as he
thinks proper.

12.4 On the expiry, determination, termination of the Lease, the Lessee shall e
bound to deliver and hand over to the Lessor possession of the Leasad Premises
and adjuncts peaceably and in good working condition.

Article 13
Miscellaneous

13.1  Counterparts: This Agreement is executed in two counterparts, each of which
shall be deemed an original.

13.2 Assignment: Neither this'Agreement nor any right or obligation arising herein can
be assigned either in whole or part by any Party without the prior written consent
of the other Party.

13.3 Entire Understanding: This Agreement constitutes the entire understanding
‘among the Parties and supersedes any previous understandings, written or oral,
-which the Parties may have reached, with respect to the subject matter.

13.4  Amendment: No modification or amendment hereof shall be valid or binding upon
‘the Parties unless agreed to in writing by all the Parties.

13.5 Non-Waiver of Rights: The failure of the Lessor to enforce at any time any of its
rights under the indenture shall not be construed to be a waiver of any such right.

‘ v ;
13.6 Governing Law: This Agreement shall be governed by and construed in
-accordance with the laws of India.

13.7 Stamp Duty and cther Charges: All costs in relation to the execution of this
Agreement including stamp duty, registration charges and other taxes, if any,
\ aﬁ@/%hsreon, shall be borne by the Lessee.

RAJEEV KUMAR DAS o :
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notice, demand or communication shall be desmed to have been duly given
‘ immediately (if given or made by a confirmed facsimile), or ten (10) days after
- mailing, and in proving the same it shall be sufficient to show that the receipt of a
facsimile was confirmed by the recipient. The addressees and facsimile numbers

cf the Parties for purpose of this Agreement are as follows :

The Lessor: Land & Development Officer,
oo Ministry of Urban Development and Poverty
Alleviation, Government of India

Address: Room No. 611, A Wing, Nirman Bhavan, New Delhi
Fax No: 011-3010384
The Lessse: Hotel Sleepwell Private Limited

Address: At its Registered Office:

Room No.12, 2nd Floor, Block No.11, CGO
Complex, Lodhi Road, New Delhi 110003
Fax No.: 011-4366524

A
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A Party must notify any change in the above address for the purpose of this
Agreement by giving written notice to the other Party in the manner provided
o above.
Boundaries of the Leased Land A
X
Bounded on the North Dy Sl School
, Bounded on the South by DESU Staff Quarters
. Bounded on the East by Maharaja Ranjit Singh Marg
| Bounded on the West by M\Road
el
W ’ . \ « . A i
In witness whereof the Parties hereto have set their hands this _Uﬁ day of
R, 2002. :
For and on behalf of President of India
Ministry of Urban Development and Poverty Alleviation
Government of India
. Room No. 611, A Wing, Nirman Bhavan, New Delhi i
Name:
Land & Development Officer:
: Ao ;
. Inthe presence of witness P e SR e {
% \/)‘ S .(VV\-,Z ‘,.'.'-’»1. - :)."“j*'..":'\‘ii‘r’f 5
.~ Name: Vv Sen Loxg 7. R e B O
1 * R ; ! 3
Address: Subtaolt« L9 A ~ fomTe Tawan
In the presence of witness
N
Vs o .
, ffp o~ UG L4
Name: \J. fa-ppti?” b e _
2 14 { } 17 ")M, 2 /&;’5«’(/\’ !
Address: [ {¢-£ Al ’ j

-~ For Hotel Sleepwell Private Limited
= Room No.12, 2nd Fleor, Block No.11, CGO Complex,
-+ Lodhi Road, New Delhi 110003 N

‘natra

Uiticer |

\ /( s al sot Hotel Slespwell Pve. o s SH ay |
: ; /’) T HE {i.‘:\},g fonmety ¢ e v
A G AP e e ol a Q P s P
Name. { FEAC HLE Y f\ R &-, A wan P
Director == & | 2
~Authorised vide Resolution dated October 7 of the Board of Directors ¢ .
; H
. Inthe presence of witness N
Ty Sandgerl '»
Address: lon Weinin s “Towiet _ ‘ )
Peh £ Rlensesf b~ st u..,u} f\;\d.w.{/)-*/pf S
J’i /\ Gt YO Ee (r ]\[,\( “) Canan »
R ARNLD NG i)
Flotrle. (g Pruvrdnar AP AERTMHLEATS
YR EaTA, DEHI-G
nent Hotel Ranjit 13/14
AT BT =TT
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Title to Leased Premises and Related Issues

Description of the land

The hotel is located at Mahara]

’ g land measuring approximately
Government School, on the So
Ranjit Singh Marg and on the West by Service Road.

Floor Area Ratio (FAR)

a Ranjit Singh Marg, New Delhi — 110 002 on a plot of
3.7 acres of leasehold land bounded on the North by
uth by DESU Staff Quarters, on the East

by Maharaja

As per Master Plan, the land use is for “Local Shopping Centre", for which the applicable

FAR is 100%.

Liens, Encumbrances and other Issues:

1.

2.
f =
|
v

There is an outstanding Property Tax demand from Municipal Corporation of
Delhi (MCD) amounting to Rs. 66,15,913/- (Rupees Sixty Six Lakhs Fifteen
Thousand Nine Hundred and Thirteen Only) as on March 31, 2002. There is also
an outstanding service charges demand of Rs. 15,45,141/-(Rupees Fifteen
Lakhs Forty Five Thousand One Hundred and Forty One Only) from MCD as on

March 31, 2002.

There is an outstanding demand from Land and Development Officer (L&LQO)
amounting to Rs. 7,77,54,966/- (Rupees Seven Crores Seventy Seven Lakhs
Fifty Four Thousand Nine Hundred Sixty Six Only) towards payments to be made
on account of damage charges, additional charges, ground rent etc.

Regularisation of building is awaited.
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*®
(10 a scheme of demerger.
=

H ad invited bids from prospective hidders to purchase i

293 (thirty two lakns six thousand three hundred ni
¢ < of the Company (the spurchase Shares"} ¢O
approximately 89.° st the total paid up voling equity share capital

é Company, subj s the fulfillment of certain bid parameters.

| The Purchaser has satisfied the parameiers of the bid and the Gover
agreed to sell the Purchase Shares to the purchaser and the purchaser h
to purchase the on terms and conditions appearing hereinafter incl

" T ot pemoye s ts O3
recital clauses g hereaiter.

o The Purchaser conducted a financial, technical and legal due dil

affairs and financial position of the Unit transferred to the Company and in

context has done a complete and thorough review of the Data Room Docum
defined hereafter).

November 26, 2001, under the terms of which the Government an
agreed that in the event the Govermnment proposes o gell ite shareholdi
Company (“Government Shares” or "Purchase Shares") to any prospe
party it shall also tag along the entire shareholding held by IHCL in the Compan
such third party purchaser at the same price per share and on the same term
conditions U which the third paity purchaser has agreed to purcnase
Purchase Sha h areholding of IHCL in the Compe

carried out sit

Such sale of the omy
1o be determined and notified to IHCL by the Government.

K. The Government of india and IHCL have executed a Tag Along Agreemen C
CIHCL

taneous with the sale of Government Shares as pel

LD

o agreed to purchase the whote of IHCL Shares €0
the voling equity share capital of the Company
o simul! ly executed with IHCL ('IHCL SPA’

s

. : gy b tm Artislo
manner cones ated i ATUCIE ©
; ) 5

L i AMrong L s
this Agreement &l the 5@
haser to the Go e

yernment under this Agreement.

The Purchaser specifically recognizes that the Government in

in ciples for the nenefit of the
g, physically handicapped p
ections of the society and the Purchas
of the transactions contemplated herein it i
Company to provide adequate job opport

ensure that in the event of any reduction in the
aser shall use its nest effort to ensure tha

St

Company, the Pl
nandicapped pe 5 are retrenched at the end.

C Pursu
sell to the
purchas

Shpy e
IS oot
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NOW THEREFORE, n consideration of e foregoing and the mutual

agreements contained herein, the Partie i

ARTICLE 1
DEFINITIONS AND INTERPRETATION

1.1 in this Agreement (including the recitals above), except where the contexi
4 requires, the following words and expressions mean the following:

' *Act” means the indian Companies Act, 1956, as now enacted orf as
from time to time &e amended, re-enacted or replaced,

« auditor” shall have the meaning ascribed to the term at Articie 2.2(cih

“Agreement” means inis Share Purchase Agreement including all annex
schedules attached hereto and any modifications, variations and am
thereof |

“Audited Financial Statement” shall mean the audited accounts of the Unit &
March 31,2001 which have been made available to the Purchaser as per Annexure
B-Financial Statement

"Board" means the board of directors of the Company;

“Business" means the business of Hotel Raniit, New Delni COMprisi

k All leasehold/freehold rights in the hotel premises
fi, Other fixed assets of all types including all the build
her appurtenances

¥ Net Current Assels
: Goodwill
Contracts and Permits
Employees

Wil Litigations

vBusiness Day" means a day, other than a saturday or sunday ©f @ g
government holiday, on which the principal commercial banks located ir
are open for business during normal banking nours;

“Closing Date” \ g within 21iwenty ©
of this Agreement or any other date as the Purchaser &
mutually agree in writing subject to the fulfiiment of t

Article 4 and the transactions contemplated in Article 3 under th

3

“Consideration” mgans
2urchaser in the
accordance wilh |

Peor Share
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§

nit where all documents
.w by potential bidders for the pu

“Data Room Documents” means each of the docu iments mainiained at
Reom and the documents nanded over to the purchaser so farn,

information that expre
ed from

“Disclosed Informa%;‘%on’ means any
Data Room Document of 18 Cape bl
Data Room Documents,

«Law” means any statute, law, regui {ation, ordinance, rule, judgement, notif

rile of common law, order, decree, bye-law, g&wmm@n* ag}mmm direc
guideline, requl irement or other governmental restriction, or any similar form
decision of, or determination by, or any interpretation, policy of administration
the force of law of any of the foregoing, mf any authority having jurisdictio
matter in question, whether in effect as of the date of t this Agresment of ther

“Lien” means and includes any 7 ight, title or interest, by way of or in the natur
sale, agreement 10 sell, pledge, hypot! hecation, mortgags, charge, which in a

3

restricts the transiera ability of the Puschase Shares)

sprice Per Share” means the p orice of the Purchase Shares calculated as
iiustrative formula provi iced a% Annexure C -Caiculation of Price ?}%g 4
nereof;

g0

proprietorship, partnersnip , uni
w.nﬁma::rpom%mi @sg%szaim

as trustee, exe ol admin

g

“Person’

%&{;‘isw y, the Government, the Purchaser - and the
an of them individually;

,M

“Parties” *:Evﬁf‘;:s
8

“Party” mean

‘Purchase Shares” shall have the meaning as

sres of the Comp

“Shares” Means

“Tax® or “Taxation” means all forms of taxation, whether direct O
whether levied by reference to income, orofits, net wealth, asset va
: value or other reference ar and statutory, @@vemmwmm state, proving
ismanmi or municipal | x‘m ions, duties, contributions, ievies when
ver imposad {whether imp Sss} d by way of 8 withholding or deduction

¥ or otherwise) in respect of any Person and all penalties, ch
elating 'i?“%@f%’??i?:” and

R

BrEs
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: & in this Agreement.

o) the use of words in the singular or plural, of with a particular
. seope or exclude the application of any provision ©

ces as the {e

e

&%

eto”, "hersunder” of similar expression:

terms "hereof’, "herein” ,"ner
in this Agreement mean and refer to this Agreement and not 10 af
Article or Section of this Agreement. The terms “Article” and "Section” m«
and refer to the Article and Section of this Agreement SO specified;

(d) unless otherwise specified, time periods within or following w
payment is to be made or act is 10 be done shall be caiculated by
the day on which the period commences and inciuding the day on
period ends and by extending the period to the next Business Day f
the last day of such period is not a Business Day; and whensver
payment is to be made or action to be taken under this Agreement is req:
1o be made or taken on a day other than a Business Day, such pa ’
be made or action taken on the next Business Day following.

ARTICLE 2
SALE AND PURCHASE OF THE PURCHASE SHARES

2.1 Sale of Purchase Shares
Subject to the terms and conditions of this Agreement and in consider
ment for the Purchase Shares as envisaged in Article 3.3 hereot ar
esentations, warranties, covenants and undertakings cont
and the Purchaser, shal
sther with all right

iment shis

i

2.2 Post-Closing Adjustments
The Purchaser acknowledges and agrees thal it has reviewed
sheet of the Unit included in the Audited Financial Statemen
Balance Sheet”), and that the value of the Net Current Assets
the Last Balance Sheet is Rs. (-) 68,62,543/- (Rupees Sixty Eigl
{ Forty Three Only) (the “2000/2001 N
wiedges and
yifiar with
re the Last

s Amount and ac

cep
=0
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na { the opportunity €
wciples and specific

i

and the 2000/2001 Net
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>

Y
et

3

correct both the Last Balance Sheet and the 2000/2001 Net Curfen
Amount . As used in this Agreement, the term “Net Current Assets’ means
ihose current assets of the Company under the accounting principles \
prepare the Last Balance Sheet less those iabilities [excluding Provi
| eave Encashment amounting to As. 15,57,225/- (Rupees Fifteen Lakhs
Seven Thousand Two Hundred Twenty Five Only)] of the Company !
on the Last Balance Sheet that constitute current liabilities of the

~der the accounting principles used to prepare the Last Balance Sh

ynle S0

The Purchaser acknowledges and agrees that it has reviewed
Balance Sheet and thal the value of the debt of the Unit in re
horrowings from banks, other financial institutions and the Governn
reflected on the Last Balance Sheet is Nil (the «0000/2001 Debt Amou
chaser further acknowiedges and agrees that it has |
opportunity 1o review and is familiar with the accounting
specific calculations used to prepare the Last Balance
compute the 2000/2001 Debt Amount and accepts as trué and
2000/2001 Debt Amount.

Within twenty one (21) days tollowing the Closing Date, the Governmet
ine Purchaser shall jointly select and cause to be appointed an ¢
srm from the CAG panel {"Auditor") to prepare and deliver 1o each
purchaser, the Government, and the Company, a statement show
reasonable detail the computation of the current assets of the Compar
current liabilities of the Company and the debt of the Company in res;
borrowings from banks, other financial institutions and the Government, in
cach case as of the close of business hours of the Company on the
Date and computed in a manner consistent with the compuiatiol
current assets of the Company, the current liabilities of the Company anc
debt of the Company in respect of borrowings from banks, other financ
institutions and the Government refiected on the Last Balance Sheet a
accordance with the accounting principles used to complete the 20
Net Current Assets Amount and the 2000/2001 Debt AmMO
Date Statement’”) The i the current assets of 1 Co
on the Closing Date Sta less the sum g
(excluding Provision for Leave Encashment) of the Lomp!
ing Date Statement is rsferred to in this Agreement
Net Current Assets Amount’ The sum of the debl

other financial |

s o o ¥ e AL} R o
respect of DOITOWINGS from I

p~

b §
e

as the “Closing Date Debt Amount”

ornment refiected on

oy b s b b At o e ik By dlepgy
aser &sh SUNE 0 the Audior prepares and

ate Sia in good and submits the stateme

e

,m
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o A e B i s 0 Y PECU S5
Mate Statement, e Burchaset

the Auditors to prepare Closi
the Cemparw to, permit the Auditors and the Auditor's
representatives and emp loyees 1o ?@\;@ew during normal business
books, rec ordﬂ internal management accounts am;:i work pape
Company. V Nithout limiting the ‘;6%‘%9”35@\; or effect of ]
this A%a ihe Comy and “;%'se:: Purchase
Company 10 vide the Auditors and its i
jees mx,esw ﬁurmg normal business hours, 10 the
ccounting and other records of the Company neces ¢
Auditors to prepare the Closing Date Statement as *z@w
re nt: (if) cooperate with the Auditors and its authorized p
d employees in the preparation of the Closing Date Statement]
take such actions as may reas sonably be requested DY the Gove
close, or to assist the Government in Closing Date, as of
husiness of the Company on the Closing Date, the books and acco

records of the Company.

S

Shdy,

i

? the Closing Date Net Current Assets Amount is greater than the 20
Neat (“‘L' ent Assets Amount, the Purchaser shall pay the G m
amuum in Rupees by bank draft, equal to the difference betwe
Date Net Current Assets Amount and the 2000/2001 Net Cu
Amount multiplied by 89.97% . if the 2000/2001 Net Current Asset
is greafea than the Closing Date Net Current Assets Amount, the Govern
shall pay the Purchaser an amount in Aupees, by bank draft, @ﬁu&%
differsnce Detween the 2000/2001 Net Current Asseis Amount and

Closing Date Net Current Assets Arnount multiplied by 89.97%.

it ﬁr»,« ‘CE»’}E ng Date Debt Amount is grealter than the 2000/2001
vernment shall pay fhe Purchaser an amount in tiupeia& i
1o zm u*fere ce between the Closing Date Debt Amy

el
=5
{'E}
O

2001 Debt Amount multiplied by 89.97%. {f the 2000/2001
QfP&f@{ than the Closing Date Debt Amount, t he Purchase
overnment an amount in Rupees, by bank draft, equal 1o
iweﬁ the 2000/2001 Debt Amount and the Closing DV,
sltiplied by 88.97%.

@&

b
3 to each c?'
shall e fees and
“bfdrat‘(}iz by the Auastsrc of the Closing D
m,@u{t of such fees and «wz:w‘gw shall be D

[HCL in the ratic of 90 2 Md 0 i%i:{.?(l{ii\l“
sayment to the Auditors within 45 ca lendar &a;,

rs to each of the Purct

ne Qo\,erh.mf-ﬁ !

Ciosing Date Statement.

ARTICLE 3

S ieEYV KUMAR Df:,?n' Officer
TRUE COPY i tywtbatng
THIS ANNEXURE 1S THE TRUE COPY
OF THE ORIGINAL DOCUMENT



T NN (U TP o T | ¢
ns Six Thousand Four rundt

py way of deman

elopment Officer, New
make best sfforts

i
Sovernmert shall

(i) Fs.3,40,86,000/- (Rupees Three Crores Forty Lakhs Eignty

‘ Thousand Only) by way of demand draft drawn in favour of india
Tourism Development Corporation Limited towards dues payable
under the voluntary retirement scheme under implementation by ITDC

to VRS Employees as defined in Articls 6.10;

5,

Thousand Forty One Only) by way of demand draft in |
Govemment towards share consideration for P
calculated on the basis of the Price Per Share
Agreement;

LA ¥

Simuttaneously with a) and b} hereinabove, the Board shall authonse
record the transfer of the Purchase Shares from the Governrr
Purchaser and authorise the register of Membars 1o be duly alte

regard.

3 Normin of the Purchaser shall be appointed as Directors OF I
subject to Articles of Association of the Company.

o

3.4  The resignation of the Government Nominee Directors as provided in sul
L (a)(iv) above shall be placed before the Board and accepted by the Board

3 3.5 Consequences of Failure to Close by the Closing Date

i ! ion contemplated herein is not consummated by
: Date . solely for reasons attributable to the default of the P
‘ Government may exercise its option 10 tarminate this Agreem
the exercise of such option, the Government shall be entitle

iy pe

e
o

o X 36 Ghn o Bgug
o8 R T2
H HE I & 9

i R TR T Tt W LA G
Rank Guarantee and forfeit t ;
as ¢ wsation for the expenses

1§48 L nik

; ontemplated in this Agreement and the del
Government efforts to
Government to forfeit the Forfeited Amount shall not in any me
nent's right to exercise any other rights which the Gov

st the Purchaser in respect of
detault

Lt 1

s

¥

recedent providsd in
of the Purchaser to pay the Co
3 3.3(b) hersof on the Closing U

H
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4.1

4.2

3966

Guarantee shall stand cancelled

ARTICLE 4
CONDITIONS PRECEDENT TO CLOSING DATE

Conditions Precedent to be complied by the Purchaser

Conditions Precedent on o nefore

4.1.1  Receipt of approvals from the Board of Directors of the Purcha

other approvals that may be required for the purposs of implementatio
terms of this Agreement.

this Agreement shall be true and correct as at the Closing Date and wo
seen as having the same effect as if made at and as of the Closing
{except to the extent such representations and warranties may be affectec
the occurrence of events or transactions expressly contemplatad

salal

permitted by this Agreement} and the Government shall have recei f
certificate from the Managing Director or the Company Secretary of ih

Purchaser, confirming that to the best of histher knowledge, information
belief (after due inquiry) the representations and warranties of the Purch
are true, correct and complete in all material respeacts as of the Closi

4.1.2. Al the representations and warranties made by the Purchaser i
j

Conditions Precedent io be compiied with by the Government and
Company

The Government shall fulfill the following Conditions Precedent on or |
Closing Date.

e P YR Pee P dhe £
urchase Shares by the Go

of corporate approvals of the Cor

S

b

gxecution 8 Agreement.

ARTICLE 5
COVENANTS OF THE GOVERNMENT

of this Agreement and any

s
¥ g
el

: ly or indirectly, any action 1o B&eK
connection with any proposed private or
from any Person to acquire the Purchase ¢

g (whether or not such a

RAE : TRUE COPY
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m conditional, oral, e
hase Shares, or to create a:
of the Company shall be ce
of execution hereof tili tha ¢

. . . understanding is absolute, revocat
otherwise} for the transier or sale ¢

g interest in the Purchase Shareq

the ordinary course of business

&
« Date.
ARTICLE 6
REPRESENTATIONS AND WARRANTIES OF THE GOVERNMENT
Except as disclosed in the Disclosed Information furnished to the Purchase
Government hereby represents and warrants to the Purchaser that
4 ‘
¢ 8. The Government is the sole registered and beneiic*ﬁ owner of the Purchase &
which are free and clear of all Liens and restrictions.

8.2 The Government has all necessary powsr, authority and capacity to enter ir
Agreement and to perform its obligations under this Agreement.

6.3 The execution and delivery of this Agreement and the consummation
transactions contemplated under this Agreement have been duly authorized
necessary action on the part of the Government. The Government further represe
that the signatory tc this document on behalf of the Government has bees
authorised by the Government and has the requisite signing authority to that sffect.

6.4  This Agreement constitutes a valid and binding obligation of the Gove
enforceable against it in accordance with its terms, except to the’« extent of eqt
remedies of specific performance and injunction which are at the discre
court from which they are sought.

8.5 To the best of its knowledge, the execution, delivery and performance of
Agreement will not constitute a breach of any statute, judgment or decree by w

- the Government is bound.
» 8.6 Save and except as provided for in this Agreement or set out in

a
information furn »bhe&‘ to the Purchaser, no Person has any agreement or ol
right for the purchase of any or all of the Purchase Shares of the Company.

<
B 1

s made available
'crrurth"‘J=‘g

:,ale of the Pur
'3&3@{1 &

frue and
sen uﬁ“ttpd ﬁwrg?mm which would make sug

and no Mat@ nial fact or facts have b
information mis 3@amﬁ§,
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5.5

Save and except the representations and warrantes 3
Agreement, neither the Government nor the Company nor any of th
affiliates, atiorneys, representatives, Dirsctors, officers or employees ha:
representations or warranties of any kind or nature including, without i
representation or warranties concerning the Company 0r any of s bush
financial viability, assets or liabilities and no statutory or other warranties as 1 e
business, financial viability, assets or liabilities of the Company shall be implied

The Government shall make best efforts to co-operate with the Purchaser |
all filings and applications necessary to perfect or register ownership of the Ass
the Purchaser,

The List of regular employees continuing in employment ("Regular Employees’
and regular employees whose application fc;r/kvaiug}gg{y;._Vget‘ifemam* has been
accepted {"VRS Employees’) and contract employees {(*Contract Empioyees’

D-

including relevant contracts in respect of Contract Employees as per Annexure
Employees and as referred to in Article 8.4 is an exhaustive anc nplete s
setting out details of designation, date of joining, salary and beneh

date of execution hereotf,

The Government shall make best efforts to provide all material books
including financial, corporate, operation and sales books of accour
purchase records and all other material documents, files, records,
financial or otherwise in relation to the business that are avaiiable witl
and these should be delivered or made available to the Purchaser
Date.

Except as disclosed in Annexure E-Outstanding Litigations there a
outstanding litigations against the Company as of the date of execution i

Except as disclosed at Annexure F-Property Title and Related issuss, whio
describes the property and related liens and encumbrances; the Comp ] 4

13
titte of the land/premises without any lien or encumbrances, as of
execution hereof

+ Annexure G - Status of Tax Assessments, {
eedings or payments outstanding in relation 10

-ompletion of the transactions envisaged in the Ag

i

ARTICLE 7
REPRESENTATIONS AND WARRANTIES OF THE COMPANY

__\TRUE COPY ¥ fywihotry
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I

o this Agreement and 10 carry Ot

No approval, except for corporate approvals is required on the paz’i of the Gom
in connection with % execution, delivery and performance of this Agreement ©

other documents and agreements 1o be delivered under this Agreement.
ARTICLE 8

REPRESENTATIONS AND WARRANTIES OF THE PURCHASER

The Purchaser hereby represents and warrants 1o the Government the matiers sel Ou

pelow:

8.

8.

8.

e 5]

1

o

3

4

'8

The Purchaser is & L,onsort um comprising of Formax Commercial Private
and Unison Hotels Limited duly incorporated and validly existing under
the respective countries of incorporation.

The Purchaser has all necessary corporate power, authomy and capacity o

into this Agreement and fo carry out! its obligations under this Agreemer it

The execution and delivery of this Agreement and the consummal
transaction contemplated under this Agreement have been duly authc
necessary corporate action of the Purchaser.

This Agreement constitutes a valid and binding obligation o
enforceable against it in accordarnce with the terms of this Agreement.
Neither the execution and delivery of thi s Agresment by the Pu
performance by the Purchaser of its t,; a‘i ons hereunder nor Comy
mea&;ar with the provisions hereot will violate, adversely affect,
or create a default or accelerate any obligation under
‘ ‘ lease, ) instrument, charter or b
writ, injunctio

e are no contracls, agreem and the or any
whatsoever and there are no . actions, litigations, inve
complaints or procesdings in progress o ¢ pending or threatensd a

h, i determin t*‘\j agv ”‘GC%V to the Purchaser, ¢o

R W RS

% e § £ 33 - o
purchaser from paying the Consideralion as envis

o g ; A i
e g.sﬁ'\;' iase Of .?‘s@ Furchased

Sk

yrenaser 1rc

or arising from An\};«g;zean“xem;
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o

oo

and the Purchaser has no knowledge of any existing ground on wh
such action, sult, litigation or proceeding might be commenced v
reasonable likelihood of success,

C * 87  With effect from the Closing Date, all sreditors and liabil
secured or unsecured, of the By 88 as detailed in the attached Ba
shall, without any further act or deed, sﬁ%m transferred to the Purd
Purchaser undertakes and rmr%@ma 1o assume, pay and disch
aforementioned creditors and liabilities on the same terms and conditions inc
relation to the credit period and tg rms of interest on which thess wers a

; the F}urcnaser as if such creditors, liabilities and obligations were originaliy
4 - by the Purchaser.

H

N 8.8 Purchaser Review - The Purchaser has conducted & compiete legal,
and technical due diligence review of each of the Data Room Document with res
to the Unit and its business and operations which were made available for review |
the Data Room by the Government and the documents provided subsequ
due difigence included, inter alia, physical inspection and verification of i
g}mp@m@s, plant and machinery and other movable and immovable ssseis ¢

ixtures. In addition to such review, the Purchaser has aiso had discussions with 1
sansm management and operational personne! of Hotsl Ranjit, New Dsihi and |
conducted an on-site review of all the facilities of the Unit. Pursuant to the %m
Review as set out above, the Purchaser represents that it is not awars of ¢
conditions or circumstances that could ma%nasy indicate that am
repr&sentazéaﬂg and wmzants@s a% the Government contained hers
Incorrect or inaccurate in any material respect

ARTICLE 9
POST CLOSING DATE OBLIGATIONS OF THE PURCHASER

The Purchaser hereby expressly undertakes and represents to the Government that |

L 4 the Closing Date, it shall do the following:
4 9.1 The Purchaser shall simultansous with the purchase of Govermnm
(”

purchase 3,56,277 voting equity gi ares
%

onst ‘iiﬁ;:@ ‘agz@mx mafe:v 10%
%’{E ity sha t’i‘f‘”“ig Q&M"@&Oi, ] {
7

by IMCL

» the terms of the IHCL SPA.
9.2  The Purchaser shall within fourteen (14) days from the Closing Date
: . purchase voting equilty shares of the Residual Shareholders at the san
share contemplated herein and shall repeat such offer after 80 0 days of the previ

offer three times or until the pumn&se of the shares held by Residual Share!
compieted, whichever earlier. 1t is agreed that the Purchaser shall not have
obi xgez* ion to offer i:: purchase w shares from the Residua
expiry of the one year period mentioned herein. The Purc
corres M:.ze'"de” ce with the Residual Shareholders under mg%‘%@rﬁd é’«“*mw AD
detailed report on its offer and resultant action within 60 days of each offer. If the
?Q?’C?‘&Sé&f fails to purchase shares as per the process described in this mw ,

shall be liable to pay to the Government as agreed fiquidated damages e
100% of the value of the shares to be acquired from the Residual Share

RAJEE :
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The Purchaser ressiy acknowied! g@ smpmy nas not t
license or interas rademark "Ashoka® or

right, title, owner s:s_
f

official logo © Ashok Group or ¢ property
therefrom and agrees to cause the Company to refrain from usin

*Ashoka" and “Ashok” and the official | the Ashok Grm;} in s‘%

and/or for any purposes or reasons maé&owm

o

The Purchaser will cause the Company to continue to employ &
Employees of the Unit who have been transferred to the Caf‘w;sa:w on i
conditions that shail not be inferior to the terms and conditions as applic
Regular Empioy on the date of tr ,nsée* of the Unit including with re
voluntary retirement scheme appiicable to the Company as per the guidell
Department of Public Enterprises, if any, and terms set out in agreements
into by ITDC in relation to such Regular Employees with staff /workers u
associations . The Purchaser further covenants that it shall cause the Cor
ensure that:

i

() the services of the Regular Employees will not be interrupted.
(i} the terms and conditions of service applicable to the Regular

not in any way be less favourable than those applicable to them
on the date hereof.

(i it shall not retrench any of its Regular Employees for a period of on
the Closing Date other than any dismissal or termination ©
Employees from their employment in accordance with the appli a«sﬁ
regulations and standing order of the Company or applicable law.

s

{iv) in the event of retrenchme: . npioyees, the Cor
the Regular Employees such comj ion as is required u
labour laws on the basis that the service of the Regular Emp :
been conlinu =zs and uninterrupted. Provided ?mwu that no retrenchime
a Regular Employee would be undertaken unless the affected Empl
given benefits m;ch are higher of (a) the voluntary retirement
applicable to the Company as per the gui idelines of the Departm
Enterprises 28 n‘%%é date hereof and {b) the benefits/compensation requin
to be statut given to an employee under applicable law.

vs:*;: Gover t C ified against damag
resulting on account of the Company failing to observe
conditions of h contracts.

ARTICLE 10

RAM:\/{;m;nRUE‘NDPYkI »
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11.1

3972

TERMINATION
This Agreement may be terminated on or prior to the ng Date as folloy
{a) by written consent of each of the Government and the Purchase
(b} by the Government in the event that the Purchaser {ails o «;wggq

i any of its obligatios

y $11
v Eh4

Conditions Precedent hereof or fails 1
Date; or

() by the Purchaser in the event that the Government fails

34

Conditions Precedant or fails to fulfill any of its obligations at

if this Agreement is terminated pursuant to Ardicle 10.1, ali obligatio
Government, the Purch Qam«:@s and the Company under this Agreemen
automatically terminate with no further act or conduct being necessary or requi
the part of any such Party, or any liability of any such Party, and sach of the &
shall ‘zrw@cab‘y be released from all obligations and liabilities hereunder, axc
that, in each case the obligations of the Parties under Articles 3.5(a) , 11.2, 12,
18.2, 13.8 and 13.12 and this Article 10.2 shall survive such termination.

ARTICLE 11
INDEMNIFICATION

indemnification by the Govemment

Subject to Article 11.3, after the Closing Date, the Government shall m
indemnify and hold ‘m Purchaser harmless from and against any actual io
fiabilities, damages, judgments, settlements and expenses, including reasonable
atiorneys’ fees, af*‘?azaﬁy incurred or suffered by the %m%’aa ar {if("‘t!%i‘:*s%m.gg
“Purchaser Lossea“‘* arising out of or resulting from faf any brea
Government of any representation and warranty contained in this Agre
(b} any breach by the Government of any of its co “venants, agreements or ¢
gontained herein; provided that in no event shaié the Government be liable,
in contract, tort or otherwise for any special, indirect, incidental or conse
damages arising out of or in connection ‘M this .ﬁag?%%@m or any |
performance of nonperformance of any provision hereof.

»,
Lo

PetaTs
o

i

From and after the Closing Date, subje
Purchaser shall defend, indemni t‘y m:‘i

.«gaxmﬂ any losses, liabilities
,
‘

si:‘s ;:; mﬂs&n”hmsm neys' fees, a
D . the "Government mwe@ g
ff;z‘m“* zm Purchaser of any representation ~ rranty ¢
ﬁgr&am@m and (b} any breac f* by the ?wmhaa& of any of
agreements or obligations contained herein; provided that in no event
%mhasm be %a‘::}@ whethér in contract, tort or otherwise for any ¢ g:m%@
inci uential damaﬁm v@{aw%g out of in o
fg

e oo

e

oread

is
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Specifically the Purchaser shall be liable to pay a penal interest calculated at t
of 18% per annum effective from the date of default on its failure to dischar
craditors or liabiiities as per the original terms and conditions relating
Without prejudice to the aforesaid, the Purchaser shall be liable to pay a?‘ dire
actual damages incurred by any creditor resulting from such default or fails
part of the Purchaser.

it is further provided that the Purchaser shail submit a declarati
Government, on or before the close of 150" day from the Closing Date, §
that the creditors and liabilities have been discharged as per the original t
conditions relating thereto including penal interest, if any. On the Purchaser’s
to discharge the creditors and liabilities and / or provide a declaration, as meniic
in this paragraph, the Government shall be entitied to repurchase the Purc!
Shares from the Purchaser at a price equal to 50 per cent of the Conside
defined in this Agreement and the Purchaser shall do all acts as advised
Government to facilitate such repurchase.

Limitation on Liability of the Government

The obligation of the Government to indemnify the Purchaser as contemplated in t
Atticle 11.1 shall specifically be subject to the following :

(0 Post-Closing Date Adjustments :Upon the occurrence of Closi
claims for indemnification can be made by the Purchaser under / &
with respect to any matier for which the Purchaser has been separately
compensated pursuant to “Post-Closing Adjustments.”

{i) Liabiiities :No claims for indemnification can be made by the ?;ﬁ?vﬁ
Article 11.1 with respect to any matter for which the iiavemma Hi
to separately compensate the Purchaser under the terms of this /

under Article 11.1 is
f me ration ?fm *zm; Purchas
in @:}peet of indemnity against losse
and maximum lability limit of 10%
relating to matlers other than the Ui

(i) Limits: The iiability
maximum liability limit o
on the basis of Price F’@r Sh&
to the title fo hotel premise
consideration in respect of |
notel premises,

s
k]
g
&
A

5€8

=

Thrashold: The Govemrment
harmiess *M Purchaser fror
cumulative aggre wte amo

share ©¢ n&df«: tion, Le. the Y
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Q8888 ot

@ - exceed s z‘rwa’:sidi ?r»«
that are less than

¢ » (vij  Survival Period: The represent tations and warranties of the Governmen!
s under Article 8 hereof would survive for a period of twelve (12

15
months  from the Closing Date. Any claim for indemnity purst

Article shall be made by the Purchaser by notice in writing to the G ‘
pefore such period otherwise the claim for indemnity shall be deemed to have

sapSe‘:}.
4 - (viiy  Mitigation: The Government is also entitied to reject any indemnif ication o
of the Purchaser if and to the extent that the Purchaser had a reas

opportunity, in good faith, to mitigate the loss but failed to do so.

(viiy Loss: The indemnity as aforesaid shall relate only to aciuai foss
incurred by the Purchaser by vinue of any material breach
representation, warranty, covenant of agreement made or obligation re
to be performed by the Government pursuant to this Agreement;

{iX} Exclusive Remedy: The remedies set fo 4h in this Article 11 5»;3'» il b
and exclusive remedies of the Purchaser for any breach of
refating to, any representation, warmmy; covenant, agresamem or

contained in this Agreement.

11.4 itis expressly agreed between the Parties that in the event any liability ari
Government pursuant to this Article 11, the (¢ ovemment shall be liable oni
of the amount that may become payable pursuanttc an ! indemnity claim ma
Purchaser under Article 11 hereof.

ARTICLE 12
< CONFIDENTIAL INFORMATION
121  The Purchaser agrees that information exchanged to date and which
warzged during the term of this Agreement and any technical inforr
’fuff“" provided to the Purcal hser by the Government or the uompan} {"Cor
: informauon"é is confidential and proprigtary and shall not be reproduced,
% disclosed to any third parties.
i 142 & aser o
employees, agents,
acting on their be
/4-‘;—\%5.<y‘.‘} f{h:ie 32‘},«»\’
shareholders and the ( Conf daz
was ided in wri 3 embot o
Confi fim al informatior
12.3 sthing contained hereinabove shall apply to any disclosure Ol

information if:
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12.4

S

13.2

3975

other recognized investment exchange having jurisdiction over the
Purchaser; or

o such discic is required in conne affect
Purchaser,

) such information has en %M% the public domain other than by a bre
Agreement

None of the parties § ent regarding 1

without prior consent o

The confidentiality obiigations shall survive the expiry of this Agresment
legally binding on the Purcahser and shail aiways be in full force and effect.

ARTICLE 13
MISCELLANEOGUS

Public Notices: Al public notices to third parties and all other publicity «
the transactions contemplated by this Agreement shall be jointly p
coordinated by the Government and the Purchaser and no Party shall act
in this regard without the prior approval of the other Parties, such appro
to be unreasonably withheld, except.

{a) in the case of the Govermnment for communicat ions :m‘ﬁa in
the Government's employees affected by such transactions; or

{b) where required to do so by Law in circumstances where prior o0
with the other Parties is n ot xwiscaﬁ

Expenses: Each of the Parties %% {m their respective legal, accounting, gm* ot

professional advisory expenses incurre in connection with the purchase an

zm Purchased Shares and the ﬁmgarm on, execution and delivery ué i
d all documents instruments executed pursuant o this Agre:

it & 4 by p
all | mmz} d@zg ang Shares shal

"'1

m}, notice or other writing required or § permitied 1o be given under this ﬁag}
r the purposes of this Agfwmam 5?’8‘?5&2?‘%@ to in this " Article as a g*‘ﬁwf%
%r\z}' shall be suf en if deliver @s ;W,\,”&sw or # sen
gswecﬁ nail o
ested prior 1o ran

ety
kot

e

srmmernt, atl Hoom No. 18,7

sad Marg), New Delhi- 110 001
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13.4

-of the other Parties, which consent shall not be unreasonably withheid, Subj

eofa Purchaser at: Brindavan,
fign &7 P T e N P A
Mills Compound, Ganpatrao Kadam Marg, Worll, Muny

Attenstion: Mr. Parag Parekh
g

Fax:022 2682028
{c) in case of a notice to the Company, at: Room No. 12, 2™ Floor, Block N

ihi- 110 003

Fax: . 011-436-6524

Or at such other address as the Party to whom such writing is 10 be give
%asi mtﬂed to the @d ty giving the 3am& in fm.—s mamar g:sis;}véd@gé in 'i?a

ﬁart le shall be d@amgd to have i":wrz gww amﬁ **@ﬁ,@ivm on the f:i&y itis s
at such address, provided that if such day is not a Business Day then the n
be deered to have been given and m{;eweﬂ in the manner provided for in
shall be deemed 10 have been given and received on the fifth Busines
following the date of its mailing. Any notice transmitted by fax or N
recorded communication shall i:}:: deemed given and received on the f
Day after its transmission.

The Purchaser agrees thal service of process upon the process agent

constitute service upon such purchaser. Further, the appoiniment of the Prc

Ag@na once made shall not be revoked without the prior writlen cong ‘%M‘

wever ii"ggﬁ the Government agrees that it shall not
o it s ¢

bie substitute process agent is

its consent to such

Assignment: Ne greement no
Agreement shall be assignable by any P 'w* wi é"%%‘i‘ aé’zwz prior «w;ﬁ@ﬁ w,zs*%
the foregoing, this Agreement shail inure to '{hm’ benefit of and be binding upon 1
Parties ﬂd ‘mer ?%se“‘v& successors (including any successor by
amalgamati nd permitied assigns

Non-Sovereign Act: The execution, delivery and performance by the Gov
this Agreement and any other related agreements to which it is a
commercial acts done and performed f mmercial purposes and do n
sovereign, acts and the Government, saving and excepting the presen
agsels &mﬁ properties concerning the military of the Government or any cipt
consular office or constitutional authorities and their offices, %a&%& : :3\; a
of immunity that it or any of its assets may have or may acquire |
institution of any legal or arbitral proceedings and the enforcerr
settlement or arbitral a

Further Assmam&“
and provide all %»?
transactions contem

TRUE COPY k fywihoitny

wEHT T
RAJEEWKUVIA g ANNEXURE IS THE TRUE COPY
o fy T e «-", NT
SreTET Y ¥ -OF THE ORIGINAL DOCUME
Ministry of Housi ng and Urba
4 wen faw sferd/Land & Developm ce
oy 7, 7 Reeli-1100 1 1 /hirman Bhawan, New Dethi-111




13.7

13.8

13.9

13.10

131

Amendments and Walvers:

binding unless set forth in writi
m;fwwxsm No waiver of any b f any provision of this Agresme
affective or binding us SS M ade i g and signed by the Party mg}{ '
the same and, § harwise provided in the written walver, shall be lim
specific breach wa z‘f‘{‘%

1 10 this Agreement shal
xawt@fﬁ r}f ail of the p

Governing Law: This Agreement &x;eaéi e govemned an "”ﬁ;»r«;r*‘
construad in accordance with the laws of india. Ts;, the extent im"
Authority requires or imposes any modification or amendment to zéw
this Agreement as a condition to their grant of any approval for the
Purchased Shares to the Purchaser, such modification or amendment
incorporated herein and deemed a modification or amendment pursuant ¢
13.7, and any conflict or m”ans;is?em:m between any such modification or am
and any provision of this Agreement shall be resolved by giving primacy
modification or amendment,

Severability: 1 § any g:zfm’s on of this Agreement is dstermined to be it
unenforceable in wmi% or in part, such invalidity or mm’famaab lity shall at
to such provision or part of such provision and the remaining part of such !
and all other provisions of this Agresment shall continue to remain in full
effect. The Parties hereby agree to attempt to substitute for any im
unenforceable provision a valid or er w,ue&%sié provision, which achieves o the
greater extent possible the economic, legal and commercial objectives of the invalid
or unenforceable provision.

Cwmierpar&a* This Ag
ounterparts, each of
all such counterparts shall together consti

g@wm@m may be executed by the Parties
hich when 80 ex {;u:w; and deli Wm;ef shail ba an
Hute one and the same instrume

R;g"ﬁs of Third Parties: Nothing expressed or implied in this Agreement is inter
or shall be construed 10 f::mfm upon or give any r’@m“‘ng other than 1
herete any rights or remedies under or by reason of this Agreement
transaction contemplated by this Agreement

Dispute Resolution: in the svent of any dispute of - difference between n
herete, the Parties am% in the first instance f%‘?“i@f’{“’p? to settle / resolve such :s;“
W@m*{;@ amicably by mutual consultation. In the event that the Parti es ar
10 resolve the dispute within 30 days the Msm%% é‘:"a:;i ;;227 m"wm to arbitre
«l}w*@ ﬁ{’ -; a4 ! | i i
The arbitration s
amended or enacte
conducted in the E

s s B i -

overned by the Arbitration and Concili alo
ame rhitration proceed

M, &y
ng i {}%}igﬁ ation shall be haid in New [
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IN WITNESS WHEREOF, sach of the

&”“‘{l gt@w% ’?'@Mmfia
M‘C&MW{% # )

Parties hez
executed by their duly authorised re apres

o

Signed By:

3978

oy, ¥

if‘; ;uw“

Title: Director

RAJEEV KUMAR DAS
B9 ae R st . Land & Development Officer
q"ﬂ—" r\tf:r 3FT‘\" ME TT=T
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